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051278 mar 550
cerned is herehy authorized and directed 1o make payment for such Iow dircaly w the Mongagor and Morygagee jointly,
and the inswrance proceeds, or any part shereol, way be applicd by the Mortgagee atC its option cither o the l‘u{uuiml
of the indebtedness herehy sean ul or 1o the 1estonetion ol the property damaged. 1 the even of foreclosure of -this
mortgage, or other wansler of ite 10 the mongaged premises i extinguishmen of the indebtedness secuted - hereby,
all right, title and interest of the Mortgagor in and 10 any insurance policies then in force shall pass 1w the purchaser or
grantce. : bt . LT

6. That he hereby assigns all the rents, issues, and profiss of the mongaged premises from and afier any default
herewnder, and should Icgnﬁ’

right to ltave appointed a reeeiver of the rents, issues, and profits, who, after deducting all charges amd expenses attend-
ing such proceedings and the exceution of his wrust as receiver, shall apply the vesidue of the rents, isues, and profits
toward the payment of the debt sccured hereby,

7. Without affecting the Iiabilil?' of any person (other than any person released pursuant hereto) for-payment of
any indeltedness secured hereby, and without alfecting the priorivy or extent of the lien hercol upon any property not
specifically released Imrsu:ml hereto, Mortgagee may at any time and from time 10 time, without notice and without
limitation as to any legal right or privilege of Mongagee: o o -

(a) Release any person liahle for payment of any indebtedness secured hereby; (b) Extend the time or agree to
alter the terms of payment of any of the indebteduess; (c) Accept additional security of any kind; (d) Release any prop-
erty sceuring the indebtedness; (¢) Consent 10 the creation of any easement on or over the premises or any covenants
restricting use or occupancy thereof. S :

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this morgage or in the nmcfs) sccured hereby. 1f the Mortgagor shall fully perform all the terms, conditions, and cove-
natis of the morgage, and of the nate (s) secured hereby, then this mortgage shall Le null and void; otherwise to remain
in full force and virwe. I there is a default in any of the terins, conditions, or covenants of this morigage, or of the note(s)
sceured hereby, then at the option of the Mortgagee all sums then owing by the Morigagor to the Morigagee shall vecome
immediately due and payable and this morigage shall be foreclosed, Should the Motrgagee become 'a party 10 any suit
involving this mongage or the title to the premises described herein (excluding legal proceeding institnted for fore.
closure or for the collection of the debt secured hereby) all costs and expenses reasonably imcurred by the Mortgagee, and
a reasonable attorney’s fee shall be secured hereby and shall become due and payable thirty (30) days after demand.
Shoukl any legal proceedings be instituted for the foreclosure of this morigage, or should the debt secured hereby or an
part thereof be placed in the hands of an attorney at law for collection by suit or otlierwise, all costs and expenses includ-
ing reasonable attorney’s fees shadl be secured hereby, shall become due and payable immediately or on demand, and
maylbcacc?\'crcd and collected hereunder, The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
exccutors, administrators, succesors, and assigns of the partics hereio. Whenever used, the singular number shall include
the plural and the singular, the use of any gender shall be applicable to all genders and the term “Mortgagee” shall in.
clude any payee of the indebiedness hereby secured or any transferee thercol whether by operation of law or otherwise.
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proceedings be institwed pussuang 1o this instrument, then the Morgagee shall have the
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B L Mary Franco . » Notary Public in and
#  for South Carolina, do hercby certify unto al{ whom it may concern that Mrs, Mary Franco
'&3 » the wile of the within-named  Anthony Franco
» did this day appear before mie, and upon being privately and
separately examined by me, did declare that she does frecly, voluntarily, and withowt any compulsion, dread or
fear of any person or persons, whomsoever, renounce, selease and forever relinguish unto the withinramed
. Ho[nfma_kers Finance Service = . . » dts. succesgors,
and assigns, all her interest and estate, and also all her right, title, and claim of dower of, in, or 0 all and ;ingﬁ‘l;l',-
the premites within mentioned and seleased. : A
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