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TOCETHER with all and singutar the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating, aie conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected of fitted in aﬂ' manner,
g bcimlz the intention of the parties hereto that all such fistures and equipment, other than household furnitute, be congidered 2 part o

12 really. . : : o

TO HAVE ANI> TO HOLD all and singular the said premises unto the Mortgagee, its sﬁcccssors and assigns forever.

The Martgagtor represenls and warrants that said Mortzagor fs sefzed of the above described premises in fee simple absolute; that
the alove deseribued premises are free and clear of all livns or other encumbrances; that the Mortgagor s lawfully empowered to con-
vey or encumnbier the sane; and that the Mortgagor will forever defead the said premises unlo the Mortgagee, its successors and assigns,
from and against e Mortgagor and every person whomsoever Jawfully claiming or to claim the seme or any part thereol.

THE MORTGAGOH COVENANTS AND ACI{EES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

- times and in the mannes therein jrrovided,

. & That this mortgage will sccure the Mortgagee for any-additional sums which may be advanced hereafter, at the option of the
Mortgages, for the payment of taxes, ar public assessments, hazard insurance premivms, repairs or other such purposes pursuant to Y
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mottiagor under
the authority of Sec, 45-33, 1062 Code of lavs of South Caroling, as amende, or similar statutes; and all sums so advanoed shall bear

"~ interest ot the same rate or rates as that provided in said note unless othervise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing, ‘

. 3, That Martgagor will keep the iniprovements on the mortgaged premises, whether now existing or hervafter to be ervcted, insured
against loss by fire, windstorm and other hazardds in 2 sum not less than the balance due heteunder at any time and in a company or
vompanics acceplable to the Mortzagee, amd Mostgacor does herehy assign the policy or policies of fnsurance te the Mortgagee and
agrees that all such polictes shall be held by the Mortgagee should it so require and shall include loss payable elawses in favor of the
Mortgagee; and in the event of loss, Mortgapor will give immediate notice thereof to the Mortgagee by registered mail; aud should the
Mortgagor at any time fail to keep said premises Insured or. fail to pay the premiums for such insurance, then the Mmitgagee may canse
such impravements to be fnsured in the name of the Moctwagor and reimburse itself for the cost of such insurance, withi interest as
hereinabove provided. S - : .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at ts option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repalss to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morigagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated

" under the indebtedness secured hereby in 3 sum sulficlent fo pay_the mortgage debt, with the Montgagee as beneficiary, and 1E the

pnl::nlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a purt of the mortgage
cbt, . v 4

6. That Mostgagor agrees to pay 2!l taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the recelpts therefor at the offices of the Morteagee (mmediately upon payment, and should the Mot
ﬁ:gur fail to pay sucl tases and assessments when the same shall fall due, the Mertgagee may, at its option, pay the same and charge

¢ amounts $o paid to the mortgage debt and collect the same wnder this mortgage, with interest as above provided,

7. That if this mortgage secuses a “construction loan”, the Mortgagor agrees that the principal amount of the Indebtedness hersby
securedl shall e dishursed to the Mortgagor [n petiodic payments, as comtruction progresses, in accordance with the tenns and c_omll-
Iir.}ns of a Construction Lean Agreement which 18 sepa-ately executed but is made a part of this mortgage and Incorporated herein by
relerence, ’

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Maitgagee, and
should the Muttgagor so encumber such premises, the Mortgagee may, at its option, declsre the indebtedness hereby seeured to be
immediately due and payable and way institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage imdehteduess is not patd in fll, the Mortzagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage Indebtedness, pay the reasonahle cost as requited hy the Association for processing the
assumption, furnish the Assockition with a copy of the Contract of Sale, Bowd for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the tine of transfer inodified by increasing the interest rate on the saitl loan balance to the maxl-
mum tate per annum peimitted 1o be charged at that time by applicable South Caralina law, or a lesser increase in interest rale as may
be determined by the Association, The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagar, or bis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may deelate the :adebtedness hereby securedl to e immediately due and payable and may
institute any proceedings necessary 1o collect said indebtedness.

10, That should the Mortgaror fafl to make payments of principal and interest as diee an the prbmissuh' note and the same shall be

unpaid for a period of tirty (30) «days, ot if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortragee, or any siipulations set out in this mortgage, the Morteagee, at its option. may write (o the Mortgagor at his Tt known
address giving him thirty (30) days in which to rectify the said default and should the Maortgagor £} to_rectify said default within the
said thirty days, the Mortiazee, may, at its option, Increase the interest rate on the loan batance for the remaining term of the loan or
fur 3 Jesser term to the masinmm rale per annum penniticd to be charged a1 that time by applicalle South Carolina Jaw, or a lesser
increase rate as max bo deternined by the Association. The monthly payments will be adjnsted accordingly,

o,
11, ‘That should the Motteagar fail to make payments of principal and interest as due on the promissery nofé and shoukl any monthly

Installment become past due for a period fu excess of 15 days, the Mortzagee may collect a “late charge™ not to exeeed an amount

equal to fve (56) per centum of any such past due installment in order to cover the evtra expense incident to the handling of such
delinquent Jayments.

12. That the Mortzagor herehy assiuns ta the Morteagee, its successors and assigns, all the ¢ nts, issnes, and profits accruing from
the mortgaged premises, retaining the tight to collect the same so long as the deht herehy secured is pot in arvears of payment, but
should any part of the principal indebtedness, o interest, taves, or fire insirance premiums, be past due and unpald, the Murtgagee
may withoul notive or further proceedings take over the mortcared peemises, if ""3' sh7]l be oceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herey secured, without labitity to account for awything more
than the rents and profits actually mlfu-tul. Jess the cost of rolloction. amd any tenant is anuthotized, upon request by Mortzagee, to
make all rental payiments disect ta the Mortgagee. withont lahility to the Morteagor, vl notified to the contrary by the * lutgagee;
ard shonld said premises at the time of such defanlt be nccunin[‘ br the Morteagor, the Mottgagee may apply to the Judge af the
County Court or to any Judze of the Comt of Common Pleas who shall be resklent or presiling in e counly aforesali] for the appoint.
ment of a teceiver with anthority to take possesion of said premises aml collect sach rents and profits, applying sakd rents, alfter p-'lr-
::ﬁ Ilo:d cost of collection, to the mortrage debt without Jiability ts account for amthing more than the rents awd profits actually

ccted, . ‘ : . ‘

13. That the Mortrazce, at its option, may 1equire the Mortgagor lo pay to the Morteagee, on the first day of ea~h month until the
note secures] herely is ully pakl, e following sums i addition to the payments of principal and Interest pm\'illu! in sakl note: a sum
equal to the preminms that will meat become due and puyable on policies of mortgage guaranty insizance (i applicable), fire and other
harard insusance covering the mortgaged propety, phis tases, amd asessisents nest dise on the miotzaged pressises (afl ag estimated by
T Mortearve) Jas all suns already paid therefor, divided by the number of months to elane before one month ‘umf to the date when
srch premivos. taves. and avessents wall e due amt payahle, such sams to e hebl by Martgagee to pay said preminms, Lies ant
special assesunentz, Shonkd these payments evernl the amaunt of payments actmally made by the Mirteager for taves, assevsments, o
inutance preminme, e cyees may ‘m crardited by the Mostragee an suhsouient payments to be made by the Mortzaeor; il bawever,
sabd seums shall be inuflicient to make il paymente when the sane shall Tecome die and payahle, the Morteagor duall pay o the
Motteapee any anwrmots necessaty to male up the delicioncy. The Murtgacor farther agrees that at the end af len years from the date
hereof, Mortiger may, at its option. apyly for tevewad of morigage saranty o similas inwrance (i applicable) vovering the balace
then semaining due on the pralzage Jd'l. and the Mortazor mav. at its eption, pay the single preminm roquinal for the semaining
yrars of the term. oc the Mortgagee may pay snch presaium and adil the same t the mortizage dehit, i which event the Morteagor shall

tepay to Mortgagre sl prosivm payment, with interest, at the pate spevifinl in 053 prsnivery note, In equal monthly intallments

over the temaining pajment petiod.
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