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XNOW ALL KEN BY TIESE PRESENTS, Dited ....... b{av 24, 1973
YHEREAS, the undersigaed Janiel B. Gilliam.and.Bosa Mae B..Gilliam .ooeeomonnee... —

texiding in .-____ngenyj.ue . : County, South Caroline, whoss poat o!&cé ég""
n ....30_Tamwood Circle, Simpsonville , South Carolins ...22081
heeein called *'Botrower," are {is) Justly indebled lo the United States of America, ncling through the Farmers Home Administration,

United States Department ol Agriculture, herein called the “'Government,” as evidenced by one or more certain promissory note(s) ot
ansumption agreementis), hetein called *note™ {if more then oge note is described below the word "note’ s used herein shall be

_construed us referring 1o each note slngly or all noles collectively, as the conteat may require), said note being executed by Borrowes,

beiog payable to the order of the Governaent in instaliments as specified therein, authorizing acceleration of the eatire indebtedness at
the option of the Governmenl upon any default by Borrower, snd being fusther described as follows:

Annual Rate Due Date of Findd
Date of Instrument Principal Amount of Interest Installment
May 24, 1973 $18,500.00 - - 1% May 24, 2006

and
WHEREAS, the note evideaces o Joan to Bomower in the principal amount specified thereln, made with the purpase and [ntention that
the Gavernment, at any time, may asslgn the note and insure the payment thereof pursusat 1 the Consolidated Famers Home Adninistration
Act of 1951, o1 Title V of the Houslng Act of 1949; and _
WHEREAS, when payment of the note {s iasuted by the Government, it may be assigned fom time o time and each holder of the lnsured
note, In tum, wil! be the insured lendet; and . .
YHEREAS, when puyment of the note is insuted by the Govetament, the Govemment will execute and deliver to the insured Jender along
with the oole an insarance endorsement insuring the payment of all amounts payable to the fnsured tender in connection with the loan; and

WIIEREAS, when payment of the note is issured by the Government, the Govemment by agreement with the insured lendet 1ot forth in the
Insusarce endorsement may be entitled to a specified portion of the payments on the nole, lo be designated the "annual chatge®’; and

WHEREAS, » condition of the [asurance of phyment of the gote will be that the holder will forego his tights and temedies against
Barcower und asy others in ¢onnection with the loan evidenced thereby, as well a3 any benefit of this instrument, and wil] accept the
benefits of such insurance in lieu thereol, aad upon the Goverament's request will sssign the note to the Governmenl; ind

YHEREAS, it Is the purpone and intent of this fastrument that, among other thiogs, st sll times when the.note is held by the Govemment,
of I the eveat the Government shoyld sssign the [nstrument without insutence of the note, this instruaent shall secure payment of the note;
but when the note is held by an insured lender, this instrusent shall aot secyre payment of the note ot sttach 10 the debt evidenced theteby,
tut s to the oote and such debt ahall conslute an indemnity mortgage to sccure the Govemmeat sgainst Joss undee ity insurance endotse.
meal by reases of aay default by Bosower:

NOW, THEREFORE, In consideration of the toan(s) and (s} at all tizmes when the note is held by the Government, or in the event the
Government should asign this instrument without insurance of (he payment of the note, lo secure pronpt peyment of the note tad sny
tenewals #nd extensions thereol and sny dgreeseats contolned therein, including any provision for the payment of an insurance or other
charge, (o) a1 all timea whea the nate is held by an insured lender, 19 secure pecformance of Bortower's agreement herein to indeznily and
save harzless the Goversment apainst less uader its insurence endorsement by reason of any default by Homower, and {c) in aay event and
sl o}l times to necure the prompt payment of all advances and expenditures made by the Govemaent, with intetest, o hereinalter described,
snd e perfamance of every covenant and egreemcat of Borrower conteined herein or in any supplementaty apzeement, Borrowet doey
bereby graet, bargain, sell, release, aad astign unto the Government, with general wartssty, the following propery situated in the State of

South Caroline, County(ies) of Greenville :

ALL that lot of land with the buildings and improvements thereon situate
on the south side of Tamwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 316 of
Section 4 of Westwood Subdivision, recorded in the RMC Office for Green-
ville, S, C, in Plat Book 4-R, Page 30 and having, according to said
plat, the following metes and bounds, to-wit:
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