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TOGETILER with all and singular the rights, members, heeeditaments, and appyrenances to the same Lelonging or in any way

incident or appertaining, including all built-in stoves and tefrigerators, heating, air conditionivg, plumbing and electrical Fintures, \\'.lh

to wall carpeting, fences and mates, and any othes equipment or fisures now or hereafter attached, counected or fitted in any manner

g bein;[: the inteation of the parties hereto that all such fistures and viuipment, other than houschold fumiture, be constdered a part of
e yealty.,

TO HAVE AND TO HOLD all and singnlar the said premises unto the Mortyagee, its successors and assigns forever,

The Mortgazor represents and warrants that szid Mortgagor Is seizedd of the above described premises in fee simple ahsulute; that
the above described premises are free and clear of all Liens or other encombrances; that the Murtizagor is bwfully entpowered 1o cone
vey or encimbier the same; and that the Motgagor will forever defend the waid premises unta e Mortgagee, its successurs and Assigns,
from amd apuinst the Mostgagor and every persen whomsoever Liwfally claiming or to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the mauner therein provided,

2. That thiz mortpage will seeure the Mortgagee for any additional simns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of Lases, or public assessments, hazand insuranee premivmg, repaits or other such purposes pursmant to the
provisiens of this mortgace, and abo for any loans or advances that may heeeafter be made by the Marteagee to the Mortgagor under
the authority of See, 15-55, 1902 Cadde of laws of South Caroling, av amenhed, or similar statutes; and all sums so advanced shall bear
inferest at the same rate or rates as that provided in sald nole unless atherwise agreed upan by the patties and shall be payable at the
demanit of the Mortgagee, unless otherwise provided in wriling. . L.

J. That Morteagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
against loss by fire, windstorm and other hazards in a sum not less thim the balance due hercunder at any time and in a company or
compunies acoeplable to the Montgagee, and Mortgagor does heteby assign the policy or palicies of fswrance b the Murtuagee and
agrees that all such policies shall be held by the Morteavee should 11 so require and shall include loss payable elavss i’ favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate netice thereof to the Murtgagee by registered mail; and sheuld the
Mostgagor at any time fail to keep said premises insurel o7 fail to pay the premivms for such insurance, then the Muntgagee may canse
such improvements to be insuted n the name of the Mortgagor and reimburse it:elf for the cost of such insurance, with interest as

ercinabove provided,

4. That the Mortgagor will keep alt Inprovements upon the mortgaged premises in good repair, and should Morteagor fail to do
s0, the Mortgagee may, at its option, eater-upon saidl premises and make whatever repairs are necessary aml charge the expenses for such
repaies to the motgage debt and collect the same utider this mortgage, with interest as hereinaboye providel,

5. That the Mortsagee may at any tine require the issuance sl maintenance of insurance upon the Jife of any person ebligated
under the indeltedness sveured hereby in a sum sufficient to pay the mortgage debt, with the Mortagee as beneficiary, snd il the
grimlums are not stherwise paid, the Mottgagee may pay said premivms and any amount s paid shall become a part of the mortgage

eht. - R .

6. That Mortgavor agrees to pay all taves and uther public assessiments levied against the mortgaged peemises on or before the
due dates thereo! and to exhihit the receipts therefor at the obfices of the Morteagee immediately upon payment, and should the Mot
ﬁagur fail 1o pay such taves amd assessments when the same shall Lall due, the Mortgagee may, at its option, pay the same and charge
the amounts 30 paid to the mortgage debit and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteazor agrees that the principal amount of the indebteduess hereby
secuted shall be disbunsed to the Mortgagor in petiodic payments, as comtruction progresses, in accordance with the terns and condli-
!iu[m of a Construction Loan Agreement which [s separately executed but fs wmade 2 part of this mottgage and Incorporated hetcin by
relerence,

B. That the Morttagor will not fuether encumber the premises above descibed, without the prior consent of the Moitgagee, and
should the Murtieasor so encumber such premises, the Mortgagee may, at its option, dechre the indchtedness hereby secured lo be
immediately due and payable and may institute any proceedings necessary to collect saidd indebi Jness,

9, That shauld the Morteagor alienate the mortaged premises by Contract of Sale. Bomd for Tille, or Deed of Conveyance, and
the within mortgage indebtedies is not paid in full, the Mortgagor or his Iurchaser shall be reguired to file with the Association an
application for an assunption of the mutttage indelteduess, pay the reasonable cost as tequized by the Association for processing the
assumnption, furnish the Association with a topy of the Contract of Sale, Bond for Title, or Devd of Conveyance, and have the intezest
rate on the loan halance evisting at the time of teanser modifid by increasimg the interest rate on the sail Yan halance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling Liw, or a Jewes increase in intetest rate as may
Le determined by the Association, The Ssoctation will notify the Mottzacor or his purchaser of the new interest rate and monthly pay-
ments, ad will sonl hin a new pashook, Should the Mateacor, or his Buechaser, Tail 19 comply with the provisions of the within
paragraph, the Mortzazee, at its option, may declare the indeltedness berehy seeured to be inmediately due and payable and may
frtitute any proceedings necessary to colleet said indehtedness.

10. That should the Morteacor fail tv make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (1), days, ot if there should be any failire to comply with anl ahide by any by-laws or the <harter of
the Morteagee, or any stipulations set ot in this mwrteave, the Motteacer, at its uption, nay write to the Mortgagor at his Jast hnown
address giving himn thinty (300 days in which to rectify the said defanlt and shouhl the Mostgagor Eil to rectify said defantt within the
salil thirty days, the Mottiasee, may, at its option, increase the interest rate on e loan halanee for the remaining term of the loan or
for 3 lesser tenm ta the mavimun rate per annun pemmitied 1o be ehareed at tha time by applicable South Caraling law, or a lesser
increase rate as may e determined ly the Association. The monthly payments will be adjusted accorelingly,

11. That shaul? the Mortaacor fail to smake payments of principal and interest as due on the promissory note a5t should any monthly
installmest bocome past due for 3 periond in exeess of 15 days, the Mortragee may collect a “lte churee” not ta evceadean amount
equal to five (5% ) per centumt of any such past due ingtallment fn order 1o cover'the estra-evpense incident to the handting of such
delinquent paymerdts. N

12. That the Morteagor herehy assigns to the Morteagee, its successors and asdgns. all the reats, unes, and prolits accruing from
the morteaped premises. tetaining the sight to collect the same so Jong as the delit berey sevmed s not in arears of payment. but

ould any gart of the principal indebteadies, o interest, taves, or fire insneance premivang, be pet doe and wnpaid, the Mortgagee
mdy witheut notice ar lurther provealings ale aver the mortaged premises, if they shall be ocenpind by 3 tenant of tenants, and
mlfrd said rents and profits and apply the same to the imlebtedness herely secnrad, withoat faibty to accomt for anything mote
than the rents and profuts actually collectesd, Las the eost of collection. and any tenant is antharizod. upon teyuest by Moteager, to
male all rental payments direct 1o the Martitagee, withont liability tu the Moregagon, until nolified to the vmtraty by the Mortcagee;
and shoult said premises at the time of such dfault be occupial by the Maoteacor, the Monteasee may apply to the Judee of the
County Coutt of to any Judee of the Court of Comman Pleas who shall e resident o presithing in the ooty aoresaied for the appoint.
ment of a recviver with anthority 1o take poswession of sail premises and collect sl rents and prafits, applying saied rents, after Py
ini!l e cost of collechion, 1o the mortgage delt without fabilty £ accuunt for anything more than the rents amd profits actually
collecled,

13 That the Morteazee, at its optinn, may sequire the Mortgazor ta pav ta the Mortzagee, on the fint doy of each month until the
pate secured herehy i fully paid, the following swns in adilition to the payments of principa aml iterest pravided in said note: 2 sum
el to the preminne that will ket Leoie due and payable on polios of imerteege guananty isrratee Of applicatide ), fire and sthee
rand fnsnrance covering the modra el propenty, plot Lives, and aewsinnts et dhie oo e ; g el premises (alt av cstinated by
the Morteawre) fess all sums aleady puid theredor, dis iled) by the sivmber of monthi b el bey e one montl fliul' to the date when
such preminmis. taves, aned avaevunents will be doe and pavable, snel st be bebd by Mintzieee 1o poy ubl Premisons, taes and
special avsesmnts, Shoukl these payments cvread the anwnt of pasments actoalle mide bn the Motteame e taves, avmsments, or
Insrane promising, the caesomay be anlited by the Moteseer on whswquert poanents 1o be e by the Mottgaror, of, howeser,
air] sums Adull b inadtficient to made wil pastients whon the woe shall Tecome 1Joe and pavable, the Modeagor shall pay 1o the
Martgazee any anwnnts nesesvary b mabe up the deliioney, The Mertiazor fmther acres hat 3t e end of ten yeare fron the dats
hoteof, Mutteszem moy, af oty option appdv Tor venen dl of nentiage proranty or siudas inrtaree (f applicalde ) conetinag the Lalanee
then rennining e on the yabiesee debt, aml the Mottaager i at s ophon, pay the single preminm reqirs] fu the gem ining
years of the e ar the Marizagee iy pay suns presion and add the wme to the iateare et in which event the Matteacor shall
tepay to Mottgazee such pregumn payment, with intetet, al the rate spevefinl in sail promisaoey e, in eygual mosthly installments
over e temming pas et egws).
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