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_ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appettaining, including all built-in stoves and refrigerators, heating, ais cenmditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any other equipment or fistures now or hegeafter attachal, connected or fitted in any tnanner

g bcim]: the intention of the parties liereto that all such fixtures znd equipment, other than household fusniture, be considered a part of
e really,

TO HAVE AND TO HOLD all and siugular the said premises unte the Mortgages, its suceessors and assipns forever,

The Mortgagor represents and warrants that seid Mortragor is seized of the above deseribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens of other encumbrances; that the Mortgagor is livfully cumpowered to cone
vey ar encumber the same; and that the Mortgager will forever defend the <id premises unto the Mortgagee, its successors and assigas,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to caim the seme or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Morigagor will prompily pay the principal and interest on the indebtedness cﬁdunccd by said promissory note at the
times and in the uanner theeein provided,

* 2, That this mortgage will secure the Mortgagee for any additional sums which may he advanced hercalter, at the option of the
Mestgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such Puzposes pursiant to the
provisions of this mortgare, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of See, 45-53, 1962 Code of laws of South Caraling, as amended, or similar statutes; and all sums so advanced shall beap
interest at the same rate or rates as that provided In said tote unless olhenwise agreed upon by the parties and shali be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

J. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other Lazards in 2 sum not bess than the hafance due hereunder at any time-and in 3 company or
companics aceeplable to the Mottzagee, and Morteagor does herehy ussign the palicy o policies of fnsurance to the Mortgagee and
aprees that all such policies shall be held by the Morlgagce should it so ronquire and shall inchade loss payable clases in Lvor of the
Mortgagee; and in the event of loss, Murtgagor will give immediate notice thereol to the Mortgagee by registered nail; anel should the
Mottgaxor at any time fail to keep said premises insured or fail to pay the premivms for such jnsusance, then the Mortgagee may catse
such improvemiests to be insured in the name of the Mortgagor and reimbunse itself for the cost of such insutance, with interest as
hereinabave provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgazor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and amake whatever repairs are necessary and chatge the expenses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove providud,

5. That the Mortgagee may at any time require the issuance and waintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefiviary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall becore a part of the mortgage
cht,

0. That Mostgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the teceipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort-
ﬁngor fail to pay such taves and assessiments when the same shalt fll due, the Mortgagee may, at its option, pay the same and charge

e arnotints $o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amonnt of the indebiedness hereby
secured shall be dishursed to the Mortgagor in perindic payments, as constiection progresses, In accondance with the terms and condie

liﬂfﬂs of a Construction Luan Agreenient which is separately esecuted It is nxade 2 pait of this mortgage and Incorporated herein by
feleicnee,

8. That the Morteagor will not fusther encuntber the premises above described, withaut the prior consent of the Motpagee, and
should the Mortgaror so encumiber such premsises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
Immediately due and payalle and may institute any proceedings necessary to colleet said indebtedness,

9. That shouhd the Mortgazor alicnate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebteduess is not paid in full, the Mortiagar or his Purcliaser shall be sequired to file with the Assoclation an
application for an assumption of the moitizae indebteduess, pay the asonable cost s requined by the Association fur processing the
asstmption, furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Dol of Conveyance, ancd have the interest
tate on the loan balance evisting at the time of transfer modified by increasing the nterest rate on the said loan balance 1o the maxl-
mum ke per annum permitted] to be charged at that time by applicable South Carolinag baw, ur a lesser imerease in interest rate as may
be determined 1y the Association. The Asociation will motify the Morteacor or his purchaser of the new interest rate and monthly pay»
ments, and will mail him a sew passhook, Shouhd the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mostgagee, at its oplion, may dechire the indebtedness hereby secured 1o e immediately due and payable and may
institute any proceedings necossary ta collect saind indebtedness,

10. That should the Mortwacor fail to make payments of principal and interest as dve on the promissory note and the same shall be
unpaid for a period of thirty (39) days. or if there should be any fadure 4o comply with and abide by any bydaws or the charter of
the Mortgager, or any stipniations set out in this moaee, the Mntiages, ot its option. may write to the Morteagor at his bt l‘_nmvn
address giving him thirty (30) days in which to rectify the said default and shouhl the Mortzagor fail to gectify said defanlt within the
said thisty days, the Moiteacee, may. al its option, ilcrease the interest rate an the loan balance for the remaining term of the loan or
or a lesser tern 10 the maimum rate per anuum permitedd 1o be elarged ot that thae by applicable Sontl) Carolina Liw, ot a lesser
ncrease rate as may be determined by the Association, The monthly paiuents will be adjistedd aceonlingly,

I That shauld the Morteagor fail to make pwsments of principal and interest an due on the promissory note and should any monthly
Installment Lecome past due for a period in exeess of 15 hays, the Martemtee may collect a “late charge™ not to exceed an amount
equal to five {507) per centum of any such past due installinent in arder to cover the extra expense Encident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns ko the Mortzarer, its suciessors and assigns, all the rents, fsues. and profits accruing from
the motigaced premiss, retaining the tieht to collect the same so lone as the delit berchy securerl s not in anears of ra_nnrnt. but
should any part of the principal imdelteduess, of interest, tnes, o fite e premiums, be pat due and vapaid, the Martgagee
m:r without notice or further proceadines take aver the mmteaeed premises, if they shall be ovonmpied by a tenant or tenants. amd
collect said sents and profits aml apply the same to the indehtrdness heweliy m-mni. withont liability to account for anyihing more
than the reats and profits actiually collectd, Jess the enat of collection, and any fenant i aunthorized, upon tequest by Mortzaeee, ta
make all tental payments diret o the Morteazee, withaut liahlity to the Mutteagor, nntid natified to the contrary by the Morteagee;
and shoulit said premises at the time of such defant be oceupied by the Mateagor, the Motsagee may apply to the Judee of the
County Court or ta any Juder of the Conrt of Conmon Pleas wha shall be nesident or presiliogt in the connty aforesaid for the appoint.
ment of v receiver with antharity to tabe posession of said presioes and collegt s rents arul profits, applying said ents, after pave
ini!' the Im\l of cullection, to the mortzage Jdebt without Liallity o accoumt for auyiling more than the rents amd prolits actually
collectad,

13. That the Mortesece, at its opfion, may require the Morteagor to ay 1o the Mortgagee, on the fint day of each month until the
note secwsed henbiy iy fully paicd, the following s i addition fo the pavnents of principal and interest peovidded in said tote: a sun
equal to the premioms that will vest Tegome die amd paralde on puhcws ul mortgage guaranty isurae G applicd e, fire and other
hazard insueance covering e mortraged propesty. phos Laves and 3ot nts et due am the motiteand premises (41 as estimited by
the Mortitgee} dess all sy aleesdy paicd therefor, disided by the number of months to tlagnes before one month Yl'ml te the ilate when
such premive. taes and asewments will be doe aml payable, sach o to be hehil Ty Mocteagee to pay 38 premivans, taves and
spechad asnients, Shoudl these pasinents evcensl the amonnt of poments acally made by the Miteagen fe taves, asesments, o
imnrase premivns, the cues oay be epedital by the Martesgee an sulsequent pasients B be puade by the Martgagor: o, birvever,
il st shall he insufficient to muale it paynents when the sone Jull Jaxone doe el pavable, the Moteagor shall pay to the
Mortizrzer any avounty s eesary to mde s e & ficrncy, The Montzaror finthee agr that at the end of ten years Tom e dite
heteof, Morteagee way, 4t s iption, appdy: for genewal of noeterge gttty or sinnlag inwseanee (1 applicalle) (o ering e halanee
then remining hoe on e eunteage debt amd the Moeagor may, af ity option, pav the sinele pronnm sognined for the gemaiving
yrars of the bern or the Minteacre may pay ol prermiom aned 2ld the <aeee o the newtzage Jebt i which fent the Morteagor shall
tepay to Martescee sl promivn paymest, woth interest, at the rate spevifial in skl protnisuny vute, jn epaal monthly indtallinents
over the remaining payuent penwd,

Page 2

e

2 a————

o —— i ot s o

3+



