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TOGETHER with all and singular the rights, memliers, hereditaments, and appustenances to the same Lelonging o in any way
incident or appestaining, inclodiog all balt-in stoves and refpigeatins, heating. aie conilipming, phunbing and clectrical fixtuges, wail
ta wall carpetiog, fences atal gates, il any Mhber equipment or fistures now or hivreafter attached, comnectind or fitted in any manner,
it In-in;ll the intention of the parties hereto that all such fistures and vquipasent, other than household furniture, be L'Ull;illl.‘lc(‘.’l pat of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stceessors and asslyns forever. ) ol
; ‘The Matgagor represents and warrants that saild Mortgagor is seized of the abive described premises in fee simple absolute; that
- ; the abose described premises are free and clear of all livus or other encnmbiances; that the Mortgagor is Liwfully empowered to con.
. i vey of encumber the sane; and that the Mortgagor wilk forever defemd the said premises unto tie Mortgagee, ils stccessors and assigng,
i l from at against the Moitgagor amd every person whuomseever lawfully claiming or to oaim the same or any past thereof,
) H
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i THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:
! ! 1. 1hat the Mortuagor will prompily pay the principal and interest on the fndebtedness evidenced by said premissory note at the
limes amd in the manner therein provided,
; 2. That this mertgage will secure the Mottgagee for any additional swms which may be wlvanced heeesfier, at the option of the
i Mortiagee, for the payment of faues, o public assessments, fiazand insurance premisms, repairs or uther such purpeses pusuant to the
) . provivions of this mortgage, and also for any loans or advances that may hereafter be nde by the Mortgagee to the Mortagor under
: the authority of See, 15-35, 1962 Code of Laws of South Caroling, 25 amended, or similar statutes: and all sums so advanced shall bear
\ I interest ab the same rate or sates as that provided in said note unlesy othersise agreed upon by the parties amb shall be payable at the
. . demand of the Mortgagee, nnless otlierwise provided in wriling, ' :
i 3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereaflter to be esected, Insured

: against loss by fite, windstornt and other hazards in 2 s not less than the lalance due herennder at any time and in 2 company or
| campanics aceeptable to the Mortgagee, amd Mortgagor does hereby assien the policy or policies of insutance to the Muttgagee and
] aurees that all such policies shall be held by the Musteacee shonld it so require and shall include Joss pavahle clanses in favor of the
i Murduagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd should the
! Morgagor at any tine fail to keep said promises insured of fail to pay the preminms for such insurgnee, then the Motgagee may cause
| such improveisents to be inswed n the name of the Mortgagor and reimburse itscll for the cost of such insurance, wilh interest as
I hereinabove provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in goud repair, and shonld Mortgazor fail to do
sar the Mortiagee may, at ils option, enter upon said premibses and mabe whatever repairs are necessary andd charge the expenses for such
tepalis to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgtagee may at any time requise the issuance and maintenance of insurance upon the life of uy person cbligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debit, with the Mortgagee as bencficiary, and if the .
Sul-jmluuu are nat otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become & part of the morigage
ebt.

8. That Martgavar avrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls thercfor at the offices of the Mortiree immaediately wpon payment, and should the Most.
saror fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge o
the amounts so paid to the moitgage debt and collect the same under this mortgage, with interest as above provided, ' '

7. That if this morteace secures a “construction loan”, the Mortgagor agrees that the principal amount of the Indebtedness hereby ,
secunad shall be dishursed 1o the Mortgagor in periodic payments, as constroction progresses, in accordance with the tesms and condi- ;
lu;m of 2 Construction Loan Agreeuent which is soparately executed but is made a part of this mortgage and incorporated hereln by
reference.

: 8. That the Mortgagor will not further encumber the premises above described, without the peior consent of the Mottgagee, and .
| should the Mortgaror so encumber such premises, the Mortgagee may, at its uplion, declare the indebtedness heeeby secured to bs :
inmediately due and payable and may institute any proceedings necessary to collect said indeliedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and -
the within mortgage indebtedness is vot paid in full, the Mortgagor or his Purchaser shall be requinad to file with the Association an
application for an assumption of the mortgage indebitedness, pay the reasonable cost as required Dy the Association for processing the
anumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the intetest
Fate ou the loan halance existing at the time of transfer modified by increasing the interest rale on the said loan balance to the masi-
thum fate per anium peraiitied to be charged at that time by applicable South Caroling law, or a lesser inerease in interest rate as may
‘ be determined by the Assoctation. The Nssociation will notify the Morteagor ot his pirchaser of e new interest rate and monthly pay-
{ ments. and will imail him 2 vew passhook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
' paragraph, the Morteagee, at ils option, may declre the indebtedness hereby secured to be mediately due and payable and may .
. institute any proceedings necessary to collect said indebtedness. :

10, That should the Mortracor fail ta make payments of principal and interest as due on the promissory note and the saine shall be
unpahl for a period of thity {30} days. or f there shonld be any failire 1o comply with and abide hy any hy-Jaws ar the charter of
the Mortgagee, or any stipulations set ot in this wortgage, the Mortwagee, at ity option, may write to the Mortgagor at his last known . .
address giving him thinty (30} days in which to tectify the said defanlt and should the Morteagor fail to rectify said default within the
said thisty days. the Mortgagee, may, at ils option, increase the interest sate on the Joan balance for the remainfug term of the Joan oz
for a lesser term to the mavinwnn rate per annum permitted to be charged at that tine by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will he adjusted accondingly.

k 11. That shoukl the Mortzacor fail to make payments of principal and interest as due an the pramissory note amd should any monlhly
installment Lecome past due for a period fn excess of 13 days, the Mortapee may collect a “late charge™ not 1o exceed an amount
equal o five (5%) per centum of any such past due fnstallinent in onler to cover the eatra evpense incident to the handling of such
delinquent payments, '

12. That the Mottgagor hetchy assiuns to the Mortgagce, its successors and assigns, a1l the rents, Issues, and profits aceming from
the mortcaeed premises, tetaining the right to collect the same 0 Jong s the deht heteby seewtrenl is not in arreas of pavment, but
should any patt of the priveipal indebtedness, o interest, Lies, or fire fnsuzance preminms, be past doe and enpaid, the Mortpagee
mav without natloe or further proceedings take over the morteaged premises, if they shall be oconpied by a tenanl or tenants, and
collect said rents and profits and apply the same to the Indebfedness hewehy smlmi. without liahility to account for anything more
than the rents and profits actually coblected, less the cost of collection, amd any tenant is anthorized, upon request by Mortragee, to
make all rental payments direct to the Mortzagee. withunt liahility te the Morteagor, mnti] notified to the wontrary by the Morlgagee;
and shold said premises at the tme of such default be omminf by the Murteagar, the Mortager may apply to the Judee of the
Counly Caurt or 1o any Judee of the Court of Common Fleas wha shall Le resident or presiding in the connty aforesald Tor the appoints
ment of & receiver with anthority to take possession of said prewises and collect such rents and profits, applyine sakd rents, aller pay-
iniel l}a:d cost of collection, fo the mortgage debt without liabuluy ts account for anything more than the rents and profits actually
collected.
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| 13. That the Mortpagee, at its option, may seuire the Mottgagor ta pay to the Mortgages, an the first day of each month until the
f note secured herely is fully pak), the [ollowing sums in addition to the payvments of principal and interest provided in bl note; a sum
t ' equal 10 the promims that will neat become due and payalle o pulicies of mortgage guaranty inwrsnce (if applicable), fire and other
: hazanl irsurance covering the marteaved property. plas taves. and aswsunents neat due on the montgagel premises (all as estimated by
' the Mortcagee) less all sums alicady paid therefor. divided by the nimber of manths to tlapse befure ane memth Tliof ta the date when
; such premitns, taves. and asesanents will be die and payable, such s ta be held by Motteagre to pay said promivms, tanes 2
: ' special avesents. Should these pryments esceed the amoumt of paymients acttally made by the Marteagee for 2aves, assesaments, of
- insuratice pronfums, the exorss may be erediterd by the Morteagee an subeenuent pavments to e mare by the Mortzagor: il, however,
t said sums shall be inwfficient to make said payments when the ame shall become doe and pagalle, the Marteagor shall pay to the
Morteazre any amounts necessary to make up the drﬁrmx?' . The Mortgacor further serees that at the eml of ten years from the date
: hereol, Mortzagzer may, at ity option. apply for renewal of mortgage gnaranty or similar inserance {f applicahle) covering the balance
" then temaing due an the morteage debt, aml the Mortgagor mav. at its option, puy the sinele preminm requirnd for the remalning .
years of the term. of the Morteagre may pay such premium and add the ame to the moitpage debt, o which event the Muteagor shall
repay to Mortzagee such premium payment, with interest, at the rate specified in sail promisory pote, fn equal monthly installments
over the remaining payment penod.
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