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TOGETHER with all and sitigular the rights, menilers, heralitaments, and rppurtenances fo the same be
incident or appertaining, includingg all Built-in stoves aned eefrigezatins, Leating, air viiditioning,
o wall carpeting, fences and Kates, and any uther vupment or fistures pow of hesealter attag)e

it beingy the intentiun of the parties I!L-relu that all such fistures qnd cquipanent, other than hyusel
the realty, -

TO HAVE AND 10 HOLD all ynd singular the said premises unto the Morigapee, its suceessors and assigns forever,

The Mortgayor tepresents and wartants that said Murteagor is seized of (e above deserihed Premises in fee simple absulule; that
the abave deseriliad premises are free and clegg of all liens or ather eneumbrances; that the Morlgagor is lawlully empowered to con.
vey or encumiber the sane; qud that the Mortyaagor will forever defed the sid Premises unto the Mortgapee,

lunging or in any wa
phabing and clecirical fisdures, waﬁ
. comnected or fited i any manner,
hold fueniture, e comsidered 3 part o

its successurs and assigns,
tom and against tle Mottgagor and every person whomsoever Lawlully claiming or to claim (he same or any part thereof, |
THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS; '

L That the Mortgagor will pwmplly] pay the principal amd interest on the indebtedness evidenced by said promissory note at the

times and i the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafte

!
) Mottitagee, for the mayment of taws, or public assessments, hazaed insurance preminus, repairs or other syeh Purpuses pursnant 1o the
i

provisions of this mortgage, and alsa for any loans or advances that may herealter be made by ) Monteapee to the

r, at the option of (he

Mortgagor under
‘ the antharity of See., 43-53, 1962 Code of lyws of Soutk Caraling, as amended, or similar statubes; and alt wums 5o sulvaneed shall Dear
' f interest at tl‘w same rate o rates as that provided in said note unless othenyise akreed upon by the parties and shall be payable at the
I demand of the Mortgagee, unless otherwise provided in wriling. : . : ’

‘ 3. That Mottgragor will keep the bnprovements on the mortgaged premises whether now existing o heteafier to e erccted, insured -
against logs by fire, windstary and other bazards in a sum ngl bess than the Lalanee due herennder at any t

ime and in a company or
vompanies aveeplalle 1o the Mortgagee, and Mortgagor does herehy assipn the policy or policies of insurance (o the Maortgagee and

agrees that all such policies shyll L held by the Mortgagew should ¢ g require and shall include Joss payable clunes in favor of the
Mottgagee; and in the event of loss, Murtgagor will Bive immediate notice thereof to the Mortpagee by registered mail; and should the
Madgagor at any time fai] to keep said premises insured or fuil to pay the premiums for such insurance, then the Moitgagee may cause

SUch inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sucly Insurance, with futercst as
heteinabove provided.

4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail 1o do ‘
30, the Mortgagee iy, at its option, enler upon syid premises and make whatever Tepaits are necessary and charge the expenszs for such ]
Fepairs 1o the mortgage debit gpg collect the same wnder this mortgage, with interest as hereinabove Drovided.

8, That the Mortgagee may at any time require the jssuance and maintenance of insurance upan the life of any person obli?'alcd
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgageo as beneficiary, and i tha :

Srf:niunn are not otherwise paid, the Mortgagee may pay said Premiums and any amount so baid shall become a part of the morgage .
ehl,

. 8. That Mortgaror agrees 1o pay all tases and other public nssessients levied against the mortkaged prenilses on or before the

due dates thereaf and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon mayment, aml should the Mort.
Ragor Fail 1o pay such 1aves and assessments whey, the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
the amounts so paid tg {he mortgage debt and colleet the same under this mortgage, with interest as above provided,

7. That if this mortgage Secures a “construction loan”, the Martgagor agrees that the Drincipal amonnt of the indebtedness heteby
secured shall be dishugsed to the Marigagor in perfodic payments, as construction progresses, in accordance with the tenus and condi.

IEt;m of a Construction Lozt Agreement which is separately executed but is made a part of this mortigage and incorporated lieredn by
relerence.

8 That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortga ce, and
shauld the Morigagor so encumber such premises, the Mortpagee may, at its option, declare the fndebtedness hereby secured 1o be
immediately (e and payable and may fstitute any proceedings necessary {0 collect saitl indebtedness,

. That should the Mortgagor alienate the mortiaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness §s noy paid in fu]), the Mortpagor or his Purchaser shall be required 1o file with (e Association an
! Application for an assumption of the mortgage indebtedness, pay the reasonalde cost as required by the Association for processing the
; Asswmption, furnish the Assoviation with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the Interest

rate on the loan halange cuisting at the tine of transfer modified hy increasing the intetest rate on the said Juan balance to the maxj.
! Inun rate pee anmim permitted to be charged at that time by applicalle Suuth Caralina law, ur 3 Jesser inceease in interest rate ag may
. be determinel By the Association, The Association will notify (he Mortgagor or his purchaser of the new interest rate and monthly pay.
; ments. and will nail him a new passhook, Should the Morttagor, or his Porchaser, hail 1o camply with the provisions of the within

paracraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to Le immedialely due and payable and may
tustitute any proceedings tecessary 1o collect said indehtedness,

; 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitly (30) days, or §f there should be any failure to comply with and abide by any bydaws or the charter of
the Mortuagee, or any stipulations set ouy jn this mortgace, the Morteagee, at its aption, may write to the Morteagor at his last known

. address giving him thirty {30) days in which to rectify the said defanlt and should the Mortgagor fail to tectify said defanlt within the
said thirty days, the Mortgagee, inay, at its option, increase the interest rite on the loan balance for the remaining term of the loan of

‘ . or a lesser tern to the manimum gate per annnm permitted to he charged at thy time by applicable South Caralina Taw, or a lesser i
increase rale a5 may he determined by the Association, The monthly payments will he adjusted accordingly,

11, That should the Mortgagor fail 1o make paytnents of principal and interest as due on the prowisiy note and should any maonthly
; imtallment become past due for a period in exeess of 15 days, the Murtgasee may callect 2 “Tte charge™ ot 1o excead an amount X

; equal to five (3% ) per centum of any such past (ye Installment in order 1o vover the extra expense incident fo the handling of such ‘
delinquent payments.

12. That the Mortgagor herehy assigns 1o the Mortgagee, its successars and assigns, all the rents, fssnes, and profits accrulng from
the mortgaged premises, retaining the right 1o collect the same o long as the deht herehy sectzed fs not in arrears of lp.lymrut. but
should any part of the principal indebtedness, or interest, laxes, or fife imsurance preminms, he past due and unpaid, the Martpagee
mnr without notice or Buther proceedings take over the martgaged premises, if tlwi' shall be ocenpied by a tenant or tenants, and
collect said tents aml profits and apply the same to the indebtedness herelyy secured, withont liahility to account for anything more
than the rents and profi atually collectal, Jess the st of collection, and any tenant iy authorized, ‘wpon request by Mortzages, to ! ;
make all yenta] payments direct to the Morteaee, without liahility tn the Morteagor, unti] notified 1o the contrary by 'the Morigagee; :
and should safd premises ot the time of sud, delault be 0\‘(1![!5(‘({ by the Mortgavor, the Mottmager sy apply 1o the Judge of the ..

unty Court or to any Judge of the Court of Common Pleas who shall be resitdent or presiding in the connty aforesadd for the appoint.
ment of 3 neceiver with authotity to take possession of sad premises and collert such sents and profits, applving sadd rents, alter pay-
ini.'.l "';l cost of collection, to e mortgage debt without liability t account for anything more than the tents and profits acturally
collect
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13. That the Morigagee. at its option, may require the Mortgagor to pay to the Morteazee, on the fint day of each month until the
note secuted horeby s fufly paid, the following sums addition 1o the payments of principal and interest pravidd in said nole: a sim
erual to the premiums that will aeat hiecome dire ani payable on policies of Mo teaue guazanty insirance {if applicable), fire and other

A7and insurance covering (he mortgaged property, plus taves, an(d assennents e due on the mnrtgaped nremises (all as estimated by
the Morteagee) less all syms already paid therefor. divided v the number of months to elyne before one montly rior to the date when
such preminms. tares. and avessments will he dne and payable, such sume ta be hell by Morteagee to pay ui‘r Drendums, tixes and
special asessments, Should these payments exgeed the amount of paymients actinally made by the Mogteagee for taves, anessments, of
insirance preminms, the evcess may he credhted by the Martpagee an silisequent paviients to e made by the Morteagor; if, however,
saitd suns shall e innfficient to make said pasments when the same shall fiecame e aml pusalile, the Morteagor shalt pay to the

' Morteagee any amounts necessary to make up the deficirncy. The Morteagor further agrevs that at the end of tey years from the date
eeeof, Morteagee may, at its option. apply for renewal o mortgage Luaranty or similar insurance {if applicable) covering the halance

then remaining due on the morteage debt, and the Morteagor mav. at its aption, pay the sinple premiem tequired for the remaining

yeans of the temy. or the Morteagee may pay such premium and add the same to (e mortgage debl. in which event the Mortgagor shall

1enay to Mortzagee such preminm paymend, with interest, at the rate specified in gaild promissary note, in equal monthly installments
over the remaining payment period,
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