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TOGETHER with ol and sinpular the rights, members, hereditaments, and appurtenances to the sume belonging or in any wa
incident or appertaining, inchuling all built-in stoves and refrigerators, heating, aic wonditioning, plumbing and electrical firtures, wa
to wall carpeting, fences and pates, and any other equipiment or fixtures now or hereafter attachied, connectenl or fitted in an manner,
:]l bcini: the intention of the partics hereto that all such fistuees and cquipment, other than household {urniture, be mmidcmr a part of

i realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagoe represents and warrants that said Murtgagor is seized of the above described premises in fee simple absolute; that
Uie above described premises are free and clear of all liens or other encumbrancess that the Mortgagor is lawfully empowered to con-
vey o encunber the same; amd that the Mortagor will forever defend the said premises unto thie Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to laim the sume or any part thereof,

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortizagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fn the manner therein providesd.

2, "That this mortgape will seeure the Mortgagee for any additional sums which may he advanced herealter, at the option of the
Mortgagee, Jor the payment of taes, or public assessments, hazard jpsuranee prewsivms, repaits or other such prrposes pursuant o the
provisions of this mortgage, and also for any luans of advances that may hereafter be made by the Mortgagee to the Mosteagor umler
the nutlmril{ of Scc. 15-55, 1962 Code of laws of South Carolina, as amended, or similae statites: and all sems so aibvanced shal bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mottgagee, unless otherwise provided In writing.

* 3. That Moxtgapor will keep the improvements on the mortgaged premises, whether now existing or hereafter to bie erecled, insured
against loss by fire, windstorm and other hazands in 2 sum not less than the bajance due herender at any time aml in a company or
companies acceplable to the Montgagee, and Murteagor does hereby assign the policy ar policies of insurance to the Mortgagee and
agrees that all such policies shall b held by the Mortgagee should it so tequire and shall fnclude loss payalle clwses in favor of the
Mortgagee; and in tllm event of loss, Mostgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortytagor at any time Fail to koep said premises insued or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and refmburse itsell for the cost of such insurance, with jnterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in ood repair, and shonkl Mortgagor fail to do
50, the Mortgagee may, at its option, cuter upon said premises and make whatever wepairs are necessary amd charge the expenses for such
repairs ta the mortgaye cebt and collect the same under this mortgage, with interest as hereinabove Provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auIy person oblizated

under the idebtedness secured herehy in a sum sufficient to pay the mortgage debt, wilh the Morteagee as beneficiary, and it the

Snl::niums are not otherwise paid, the Motgagee may pay said premiums and any amounit so paid shall become a part of the mortgage
ebt. S PO Hen

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Morteapee immediately upon payment, and shonld the Maont-

agor fail to pay such taves and assessments when the same shall fal due, the Mortgagee may, at its option, pay the same and charge
€ anounts 5o paid to the mortage debit and collect the same under this mortgage, with iterest as above provided.

7. That if this mortgage seentes a “comtruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hezeby
secuted shall be dishursed to the Mortgagor in periodic payiments, as comstriction progresses, in acvordance with the terms and condi-
tuins of a Construction Loan Agrcenient which is separately exceuted It is made o part of this mortyage and incorporated hesein by
referciice,

B, That the Mortuagor will not further encumber the premises above deseribed, without the peior consent of the Mortgagee, and
should the Mortiaror so encumber such premises, the Mortgagee may, at its option, declaze the jndebledness heteby secuted to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sule, Bond for Title, of Deed of Conveyance, and
the within mortare indehteduess is not paid in full, the Mortiagor or his Purchaser shall be senquiredd to file with the Association an
application for an assumption of the mortwage debteduess, pay the reasonable cost as reruired hy the Association for processing the
assumption, furnish the Association witly a copy of the Contract of Sale, Bond for Title, ur Dewl of Cutveyance, aml have the intorest
tate on the loan halance existing at the time of tramfer modified by increasing the interest rate on the said loan balance to the maxd-
mium rate per annum permitted to be charged at that time by applicable South Carofina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will potify the Mortiavor or his purchaser of the new interest rate and monthly pay-
menls, and will nail him a new passhook, Should the Mertgazor, or bis Purchaser, (il to cotaply with the provisions of the within
patagraph, the Morteagee, at its option, may declare the indebtedness hereby secured to be lmmediately Jue amd payable and may
institute any proceedings necessaty to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal anl interest as due on the promissory note and the samne shall be
unpaid for a periodd of thiety (30) duys, or if there shoukl be any Eailure to comply with and abide by any by-laws or the charler f
the Morteagee, or any stipulations set ont in this motteage, the Mortgagee, at its option, may write to the Mortgagor at his Lt nown
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at aly option, increase the interest rate on the lun balance for the remaining tepn of the Joan or
for a lesser term to the maximum rate per anmun permitted to be charged a1 that time Ly applicalle Sonth Carolina law, or a Jesser
increate rate as may be determined by the Association. The monthly payments will be adjsted accordingly,

11 That should the Mottgagor far] to make paymients of principal and iuterest as due on the primissory note and should any monthly”

installment become pat due for 3 perieal in everss of 15 days, the Morteager may collat 2 “hate chatge™ ot to excend ag amount

equal to five (5% ) per ceitum of any such past doe-imtalluent §n order to cover the etra expense incident to the handling of such’

deliquent payments.

12. That the Mortgagor herehy asshens to the Mortgagee, its suceessors and asslans, all the rents, fuues, and profits accruing from
the mortgaged premiscs, retaining the ticht to vollect the same so Jong 4 the debt herehy securend 15 not in arreas of payment, but
should any part of the principal indebtertness, or interest, tases, or fire invrance preminmy, be past e amd unpaid, the Mortzagee
may without notice or further proceedings Libe over.the inortraged premises, i they shall be ocenpied by a tenant o7 tenants, and
collect said vents and profits and apply the same to the indeltalnew berehy m-un:[ wilhont liability to aceount for anything more
than the rents and profits actually oollected, less the cont of eollection, am any tenant s anthorizeil, npon request by Mortgages, to
make all rental payments disect to the Mortgarce, without lability to the Motkgagor, until notificd to the wontrary by the Morlgagee;
and shonkd skl premises at the time of such dofault be socupied by the Musteagor, the Mortager vy apply to the Judee of the
County Court or to any Judze of the Caust of Conumon Mleas who shall be resident o presiding in the vty afiresaid for the appointe
ment of a receiver with anthority t take posession of sail premises amd colleet such rents aml penfils, applying saidd rents, after wr-
:"',f the cost of wullection, to the mortzage debt without Tabiity € acoount for anything mote than the rents and profits actualiy

13. That the Monteagee, at its aption, may revaire the Morteagor 1o pay to the Mortgages, on the fint day of each month untit the
nole securel herehy s fully pand, the follow i sume in adidition o the puyments of principal and inferest prosided in said note: a st
eepual L the peeminns that will nest Devume due and pavable on policies of motieae puranty insrame G applicabile), fire and mber
iarand insurance covering the mort zaged propety, plus Lives. amd awewanents nedt die un the montgaged premiws (all as estimated by
the Marteagee) dos all surnn alieady paild then for, divided Ty the nunber of nenths t elapee before une montl priae 1o the Jate when
snch premiums. tives, and aswsunenls will be doe and payalde, wicl snms 1o Tae hebd by Mantagee o guy bl premitms, taves ane
specisl asevamiits, Should these paviments euead the anionet of paswents actmally maude by the Mottearee fin taves, asssments, o
insurance preminns, e evoess gy be credited by the Madeagee on sulsesginnl pavinents o be male by e Motzagor: if, however,
ekl st shall be insifficient to mate sl paovments whin the ume sl bevome due and pavable, the Motteagor shall pay to the
Mirteazee auy anounts sevevary to make up the dluwimy, The Morteazor furtlier agies that at the end of Wen yean fiom the date
beseof, Maoteaser may, at its option, apply Toe peaew b of soeteaze guarenty o simbar jnsuranee {f applicable) anring the balinee
then semuining due on the mwaliape bt amd thee Mostzagor mav at e option, puy the vingle preminom tespuitn] fur the remaiving
years of the term or the Mortgage may pay sk prensives and add the Qme 1o the motgeage debtin which event the Mortzagor shall
repay to Martzaere snch premiun payment, with interest. at the eate specfiesd il promiseey sote, in equal monthly intallments
over the remaining payinent perd.
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