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5 MORTGAGE OF REAL ESTATE

COUNTY OF....GREENVILLE

To All Whom These Presents May Concern:

N. Dean Davidson

{hercinafter tefersed to as Mortgagor) {SEND(S) GREETINGS:

WHEREAS, the Mortcagor s well and truly indebted unta FIRST FEDERAL SAVINGS AND LOAN ASS%("JA'EEN oF
CREENVILLE, SOUTH CAROLINA (herciuafter referred to as Mostgagee) in the full and fust sum uf__l\vel'l.t.}'... gt .

Thousand Eight Hundred and No/lOO—-ae—e---~-e-~--—-—-----?s28,800.00

Dollass, ns evidenced by Mortgagor's promissary note of even date herewith, which note ..do,es_.not....c.qn.ta.in .......... S
a puovision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate wndet certajn

conditions), said note to be tepald with interest as the rate or rales thezein specificd in fnstallments of _1WO Hundred Eight
AN 16/1007=~-mmmmummummmanmecomnomen 30816

e s ot { § st ssssses ) Dollars each on the first day of each
montl herealter, in advance, until the principal sun with interest has been paid in full, such payments ta be arpliod first to the payment
of futerest, computedd monthly on unpaid prineipal balances, and then to the payment of principal with the last payment, if nat sooner
patd, to be due and payalle .29 years after date; and

WIIEREAS, sald note further provides that if at any time any pottion of the prine 3] or Interest due thereunder shall be past

ue and wapaid for 4 period of thitty days, or il there shall be any failure to comply with and abide by any By-Laws or the Chaster

of the Mortgagee, or any stipulations sct out in this morteae, the wimlc amount due thereunder shall. at the option of the holder therrof,

weome jummediately due and pavablle, and said holder shall have the sight ta institute any roceedings upon said note amd 1ny collat-
erals given to secure same, for the purpase of collecting said prineipal due, and interest, with costs and expenses for proceedings; and

WIHEREAS, the Martgagor may hereafter become indebted to the .\Iodga‘m for such Further sums as may be advanced to the
Mortgagor's account for the payment of taves, insurance premiums, tepairs, or far any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and 1o secure the pavment thereof and any further
sums which may be advanead by the Mottpagee to the Mortgagor's accaunt, and alie In consideration of the sum of Three Dollars
($3.00) 1o the Mortgagor in hand well and tuly paid by the Moeteaece at and before the scaling of these presents, the receipt whereol
is hereby acknowledped, hus granted, bargained, soll, and releasesd, and by these presents docs grant, bargain, scll and release unto the
Mostpagee, its successors and assigns, the following described real estate:

and being it the State of South Caralina, Counly of l'é.’. nvi he “southeastern cornér o
intersection of Gilder Creek Drive with Hamby Drive in the Town of Mauldin,
Greenville County, South Carolina being shown and designated as Lot No,

All that certain picce, pareel, or lot of land, with 2] improvepiruts thereop, o hereafter to he construcled thereon, situate, 31
Grodnviiie' sk % thedst the

157 on a plat cf Forrester Woods, Section III, made by R, B, Bruce, Surveyor

dated August 22, 1972 recorded in the RNC Office for Greenville County,
S. C, in Plat Book 4-R, page 51 and having according to said plat, the
following metes and bounds, to-wit:

BEGINNING at an iron pin on the eastern side of Cilder Creek Drive at the
common corner of Lots Nos, 156 and 157 and running thence with the common
line of said lots, S, 45-43 E, 125 feet to an iron pin; thence N, 27-04 E,
175 feet to an iron pin on Hamby Drive; thence along the southwestern side
of Hamby Drive, N, 45-43 W, 100 feet to an iron pin; thence with the curve
of the intersection of Hamby Drive with Gilder Creek Drive, the chord of
which is S, 80-40 W, 29,7 feet to an iron pin 29.7 feet to an iron pin;
thence along the eastern side of Gilder Creck Drive, S. 27-04 W, 150 feet
to an iron pin, the begioning corner,
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