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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any wa
incident or appertaining, including all buittin stoves and sefrigerators, heating, air conditioning, plumbing and eleetrical fistures, wa

~to wall carpeting, fences and gates, and any other e uipment or fixtures now er herealter attached, connected or fitted in an nmanner,
l

it bcin;lz the intention of the paries hereto that wll such fisdures and equipmeat, other than houschold furniture, be considered a past of
e rcalty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and .nssigns forever.

The Mortragor represents and wareants that said Mortgager is seizedl of the above described premises in fee simple absolute; that
the above described premiises are free and cear of all Tens or othes encunbrances; that the Mostgagor is lawfully empowered to con-

. vey or encunber the same; and that the Mortgagor will forever defend the saitd premises unto the Mortgagee, its stccessors and assigns,
from and against the Mortgagor amd every person whomsoever Lwfully claiming or to claim the same or any part thereal,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1, That the Mongagor will promptly pay the principal and interest on the jndebtedness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessenls, hazard Dnsurance: premimus, sepairs or other such purposes pursiant to the
provisions of this mortgage, and abo for any huns or advances that niay hereafter be made by the Mortgagee to the Mourtgagor wder
the authority of Sec, 45-55, 1962 Code of laws of Sonth Caroling, as amendesl, or similar statudes; amd all sums s0 advancedd shall bear
interest at lﬂc same rate or rates as that provided n suill note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writng,

3. That Mortgagor witl heep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against Jass Ly fite, windstorm and other hazards in a sum nat less than the balance due herennder at any time and in a company or
campanies acceplable 1o the Mortgagee, amd Mortgagor does hereby assign the policy or policies of instrance to the Mortgagee and
agrees that alt such policies shall be el by the Mosteagee should it su require and shall includss Joss payalle clauses in favor of the
Mortgagee; und in the event of foss, Mortgagor will pive immediate notice thereof to the Mortgapee by registered mail; aul should the
Mortgagor at any time fail to keep said premises insured or fait to pay the premiums foe such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and seimburse itself for the cost of such jnsurance, with interest as
herelnabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and colleet the same under this wmortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time tequire the issuance and maintenance of nsurance upan the life of any person oblinutcd
under the fdebtedness sectired hereby in a sum sufficiont to pay the mortpage debt, with the Mortgagee as Leneficiny, amd if the
pri:uiums are not otherwise paidl, the Mortgagee way pay said premiums and any anount so paid shall become a part of the mortgage

cbt,

6. That Mortragor agrees to pay all taves and other public assessments fevied auainst the mortgaged premises on or before the

due dates theseof and to evhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Morte

agor fail to pay such taves and assessments when the same shall £41] due, the Mustpagee may, at ity option, pay the same and charge
w amotts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteare seeures 2 “construction loan”, the Mortgapor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as conslruction progresses, in deconlance with the terms and c'umh-
lu;us of a Constrection Loan Agrecment which is separately exceuted but is made a part of this mortgage and incorporated herein by
relerence,

B. That the Mortgagor will not further encumber the premises above described, withoul the prior consent of the Moitgagee, and
should the Mortgagor so enewnber such emises, the Mortgacee may, at its oplion, declate the indebtedness hereby secured to be
iminediately due and payable and may institute any proceedings necessary to colleet said indebtedness,

9, That shoul the Mortgagor alivnate the nortgaced premises by Contract of Sale, Hond For Title, or Deed of Conveyance, and
the within motgage indelteduess is not paitd in full, the Mortgsgor or hiv Paschaser shall T tequired to Lile with the Association an
application for an assamption of the morteage indeltedness, pay the reasonable cust as required hy the Associstion for processing the
assuuption, furnish the Avociation with a copy of the Contract of Sale, Bond far Title. or Devd of Conveyance, and have the interest
rate on the loan halanee evisting at the tme of transfer modified by increasing the interest rate on the said Joag balance to the maxi-
inum rate pee anaum permitted to be chargad at that time by applicable South Caroling Law, ur a Jesser itwrease in interest rate ag may
be determined by the Association. The Association will notify the Mortazor or his parchaser of the new interest rate and monthly pay-
ments. andd will mail im0 pew passhook, Should the Moitgager, ot his Parchaser, f3il to comply wath the provisions of the within
paragraph, the Mortzacee, ab its option, may declare tie indebtedniess herehy secured to be immediately due and payable and may
Institute any proceedings necessary 1o collect said indebtedness,

10, That should the Mortgacor fail ta make payments of principal and interest as due on the promissory note and thie same shall be
unpaid for a period of thisty (30) days, or if there should be any Laiture o comply with and abide by any by-liws or the chater of
the Mortgagee, or any stipulations set out in this mortpage, the Motteagee, at its option, may write to the Mortgagar at his Jst known
address piving him thirty {303 days in which to rectify the said default and should the Murteacor fal 10 rectify said default within the
said thirty days, the Mortgagee, may, at s option, increne the interest tate on the Joan lulance for the remaining term of the loan or
for a Jesser term to the maviny rate per annum penmilted to be charged at that time by applicable South Caralina law, of a lesser
increase rate as may be determined by the Association, The munthly payments will be adjnstedd accurdingly,

11, That should the Morteagor £3il to snake payments of principal and interest s dlue on the prowissory note amd should any manthly
installment become past due for a period in evevss of 15 days, the Morteagee may collect 3 “hite charge™ not 1o eveeed an amount
equal to five (5%} per centum of any such past due installiment in order to vover the eatrz expense incident to the hamdling of such
delinquent payments.

12. “That the Mortgagor hereby anicns to the Martragee, its sncorssors amd assizms. all the rents, fssues, amd profits aceriing from
the morteaged premises, retaining the right 1o collect the same 30 lon as the debt herely secuel is ot in arrears of pasment, but
fould any part of the principal imlehtediness, or inerest, taes, of fite inurance premitings, be past due and unpaiid, the Mortgagee
may wilhout notice o {urther procecdings tike over the morteseed premives, i they shall be oconpied by a tenant or tenants. and
cullect said rents and profits amd apply the sume 1o the indechtrtnes lerehy socwedd, sithont lidulity 10 account for anything more
than the rents and prafits actwally collecterl, Tess the cont of collection. aml any tenant iy anthorisel, upon pequest by Muitgagee, to
miabe all rental payanents dirent to the Mastergee, withant labilty to the Matteagor, until notified to the conteary by the Morteagee;
and shonld said prewmives at the time of sch defanlt by nmnpinl’ by the Mortgagor, the Moitigee may apply to the Julee of Fluc
County Court or to any Judie of the Conrt of Comman Fleas wha shall be tesilent or presiding in the conty afocesaid for the appaint-
ment of & teceiver with anthonty to take possesion of stk premises and wollet such reats sl peofits, applying saidl rents, after P-lr"
ln'l!r lllv‘cml of tollntion, 10 the modgace debt withont Tability €3 acosunt for anpthing more than the rents and profits actually
culiected,

13. That the Mateacee, at its option, may revuire the Mortzagor to pay ta the Morteagee, on the finst day of each month until the
nobe secuirend hereby is fully i, the Folbowimg o in s hition to the paymments of principal amd interest provided in wid pote: 2 sum
equal 1o the premioms that will neat Tevume due payalle on policies of morteage guaranty insurance (i applicable), fire and uthet

rand inaneance conering the mort gl property, phie tines. and aswesaments sent due on the meeteaged premises {all 25 estimated by
the Mortgaree) ks all vans aleady paid theredor, dividend by the aumber of montls 1o vlapse bedore ane month |I1rim t the date when
such et taes and anevments will De dioe and pavable, s sims to be held by Modeapve 1o pay ail peemimns, taves and
speeish awesaent, Shonld thewe pavinents evered the anwint of pastents actially made by the Mmteagee for Lives, assesunents, or
fnwrance preminms, the evoras may be ombtod by the Morteagee on stlnevient pasments to be mle by the Mot of, howeves,
1kt sums sliall be imsuilficient To mabe wid ponenty when the ume shall leane die and payable, the Mateazor slall pay to the
Mortgager any amannte pevesary o pake ups the dedwieney. The Moetzagar berther agreey that at the end of ten years from the Jate
cof, Mosteagre nuy, at st option apphy for_reawal of mortgage frantuty of sinnlat inranee GOF applicalbile) covering the |u!mrc
sen tesinining die on the woteage debt, amd the \Mmteagor mav. af its nption, pay the single preminm sexguited for the remaining
years al the e o the Morteagee may pay sch preminm and a0 the sane to the wortgage delt in which event the Mortparor sl

- Jopay fa Modteagee awh premivn payioent, with interest, at the rate spevified in sl pramiveny note, in egual monthly indtallments

over the remaining payenent perual.
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