C e s e = m e m————— e vt ——————

| -

. ‘. . - w1277 mafégg

TOCETIER with all and singlar the riphts, membess, hereditaments, and apparienances to the same helonging or [n any wa
incident ot appertaining, seclnbivg all huill-in stoves ! reltigeeatars, beating, aic conditioniog, plombing amd clectzicad Fuores, wurl
te warll carpeting, fenees and gates, wnd any other eqaipment or fixtores now o heeeafter attacked, connectel or fittex] in any ianner,
ii Iu.-jmlg the intention of the paties berete hat all suel fistures and equipraent, other than honschohl fnnitare, be considerad a part of
the tealty.

TO HAVE AND TO 1HOLD all and singular the said premises noto the Mostgagee, its successors aul assigns forever,

The Mostgagor represents and warsants that said Mortgagor is seiod of the abuve deseribed premises i fee simple absolule; that
the above described premises are free and clear of all Tiens or other encambrances; that the Mortgagor is laiwfully copowed 1o con-
vey or enenthber the same; and that the Mortgagor will forever delend the wild premises ente the Mortgagee, its succestors atul assigns,
from andd against the Mostgagor and every person whonsoever Liwdully cliiming o1 to caic the same or any part theeeof,

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS;

1. That the Murtgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissocy note at the
times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the vptivn of the
Morgagee, lor the payment of Laves, or public assesstaents, havard insrance premivns, repairs or other such purposes purssant o the
provisions of this mortgage, and also for auy Toans or advanees that may hereatter be made by the Murtgagee o the Mottgagor under
the authority of See. 4555, 19462 Code of laws of South Caroling, as amended, or similar statutes; and all smns so advanced shall bear
interest at the same gale or rales as that provided i said note untess otherwise axreed wpen by the parties and shall be payable at the
dematal of the Mostgagee, unless otherwise provided in writing.

3. ‘That Mortgager will keep the improvemeénts on the mortgaged premises, whethes now existing or herealter 10 be erected, inswred
aainat Joss by fire, windstorm and other hazards in a sum not Joss than the balance due hereunder at any time and s 4 company or
companivs aceeptable (o the Mortgagee, and Mortgagoe docs hereby assign the policy or policies of nsurance to the Mortgagee an
arees that all such policies shall be lield by the Mortgagee should i1 so require and shall include Toss payable elanses in favor of the
Muttsiagee; and in the event of loss, Mortgagor will give immediate notice thereof Lo the Mortagee by registeredd nail; and should the
Mortyagor at any time (il to keep said premises insured or fail to pay the premiums for such insurance, thes the Mothiagee may cause
such mprovenients to be insttred in the name of the Mortgagor and reimbuise itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good sepair, and should Mortgagor fail to do
so, the Morteagee may, ab jts option, enter upon sald premises and make whatever repairs are necessary andd charge the expenses for such
tepairs 10 the mortpage debt and collect the same under this mortgage, with interest as hereinabose provided,

5. That the Mortgagee may at any time sequire the issuance and majutenance of insurance upon the life of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Murtragee as benelictary, and it the
l[iu-miums are not otherwise paid, the Mortgagee may pay said premimns and any amount so paid shall become a past of the mortgage
ebt.

6. That Morteagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on ar heforo the
due dates thereof aud to exhibit the seceipts therefor at the offices of the Mortgagee immediately upon paymest, aud shoull the Mogt-
paror Fail o pay such taves amd assessments when the same shall £ due, the Mortgagee nuy, at its option, pay the same and charge
the amounts so paid ta the mortgage debt and collect the same under this mortgage, with interest as abuve provided.

7. That if this morgage secures a “construction loan”, the Mortgazor agrees that the principal amount of the fudehtedness hereby
secured shall e dishursed to the Mortgagor in pericic payments, as construction progresses, in accordanee with the tenms and condi-
hu[ns ol a Comstruction Loan Agreement which s separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. "That the Morigagor will not further encimber the premises above deseribed, without the prior consent of the Mortgagee, and
?lmlllll the Mortgagor so encumber such premises, the Mogagee may, at its option, deelare the indebtedness hereby secured to
amnediately due and payable and may institute any proceedings necessary to collect saitl indebtedness, :

9. That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and
the within mertgage indebtedness is not paid in full, the Maitgagor of his Purchaser shall be required to file with the Associalion an
application for an assumption of the morgage indehiediess, pay the reasonalile cost as required by the Association for processing the
assuntion. furnish the Association with a copy of the Contract of Sule, Bond fur Title, or Deed of Comveyance, and have the interest
rate an the foan halance existing ¢ the time of transfer modified Ly increasing the interest rate on the said lnan halance to the maxi.
mum rate per annum peniittesl o be charged at that time by applicable South Carolina law, or a lesser increase in jnterest rate as may
I determined Dy the Association. The Association will notily the Mostzagor or his purchaser of the new interest rate and muonthly pay-
ments, anl will mad him a new passhook, Should the Mowtgagor, or his Purchaser, fail to comply with the provisions of the within
paraczaph, the Murtcagee, at its option, may declare the indelitedness hereby secured to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shouhd the Mortgaror fail to make payments of prineipal and intesest as duc on the promissory note and the saing shall be
unpaid for a period of thirty (30) days, or if there should e any failure to comply with and abide by any by-laws or the chater of
the Mortgagee, or any stipulations set out in this martgage, the Mortgaee, at its option, may write o the Mmtgagor at his last known
address gaving him thitty ¢30) days in which to rectify the saiid deFalt and should the Mortgagor Fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest sate on the Joan Dalance for the remaining term of the loan or
for a [esser tezt to the tavimum fate per anaum permitted to be charged at that time by applicable Sinth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payiments will e adjnsted accondingly, .

11. ‘That shonld the Mortgaror fail to make payments of principal aml interest as due on the promissory note and should any monthly
imtallment become past due for a period in eveess of 15 days, the Mortgager may collect 3 “Late clarge™ not to exceed an amount
el to five (5% ) per contum of any such past duc installinent in order to cover the estra expense incident to the handling of such
delinguent payments.

12. That the Mpetgagar herehy assigns to the Mortgagee, its successors and assigns. all the rents, fssues, and profits aceruing from
the mortgaged premiscs, retaining the right to colleet the same so Jane as the debt hereby secured ds not n arrears of payment, but
should any part of the principal indebiedness, or Tuterest, taves, or fire Imurance premiums, be past due and unpaid, the Mortgagee
mav without notice or futher proceedings take over the mongaged tremises, if they shall be occrpied by a tenant or tenanls. 2
collect said rents and profits and apply the same to the indebitedaess herehy sovnred, withont lishility to accotnt for anything more
than the tents and profits actually mlf‘wlul. less the eost of collection, and any tenant is anthorized. vpan request by Mortgajiee, to
mabe all ental payments direct to the Mortgager, without liability to the Marteagor. until notifiedd to the contrary by the Monzagee;
andd should saiil premises al the time of such defanlt be oeenpied by the Mortgsgor, the Mortagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who si\.\ll T residdent o presiding in e comity afoeenaid for the appoint.
ment of a receiver with authority ta take possession of said premises amd collect such rente amd profits, applying said rents, after D-‘lr-
i!li!l ll:c ’wst of collettion, to the mortgage debt without liability t3 account for anything more than the tents amd profits actually
collected.

13. That the Mortgagce, at its option, may require the Mortgagor to pay to the Martiagee, on the fint day of cach month untit the
note secnred herehy s [olly paid, the following sums in addition 1o the payments of principad amd interest providel in said note: a sum
equal o the premimns that will neat Teeome due and pavable an policies of mortgage puazanty insutance G applicalile), fize am) other
hazard inseeance covering the mortgaced propesty, plis taves. and assevsments pet due on the wortgazed prenises (a1l as estimated iy
the Mosteatee ) Tess all sums alrfady patd therefor, divided 1w the number of months ta elype before one nonth prioe 10 the date when
such premitme. taves. amd apesments will be due and payable, such sums to be Ll by Mortgacee to pay nic“ premiums, taves and
spevial awesanents. Should these pavments evered the amount of payments actially madde by the Mortearee for taves, asseuments, or
inwrance preminang, the excess may be aedited by the Mosteazee an sidsenuent payments ta be nde by the Modteaorn: if, hawever,
s2il sums shall be insubficient 10 male saicd payments when the wime shall beeome due and payable, the Moteagor shall pay to the
Murteagee any anwounls necessary lo mabe up the deficiency. The Martzaeor further agrees that at the erdd of ten years from e date
hereof, Mortgagee may, at its ophon. apply for remewal of motgage mtaranty of similar issipance £ apphcaske} covering the balance
then remaining ddne on the morteage debt, apd the Morteagor mav. at its option, pay the singde premimn sequired for the remaining
years of the tenm or the Mortgagee may pay such preminm and add the same to the mortzage debit. in which event the Morigagor shall
tepay to Mortzagee such premium payment, with interest, at the rate spovified in said prumissory note, in tyual monthly installinents
over the rrmaining payment penod.
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