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TOGETHER with all and singnlar the rights, members, hereditaments, and apptenasces 1o the same helonging or in any wa
incicdent or appertaining, inchuling all builtein stoves and selrigeratons, heating, air conditioning, plumbing and eletrical fistres, wall
to wall carpeting, Tences and gates, and any olher equipient or fistires new or hevealter attached. comnected oe Fittedd 0 any mintier
ii [n-:‘mI: the intention uf the parties hereto that all such s and equigmient, other than Lonsehold furnituss, he wmhlmuin pat ¢
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgaor reprosents amd warrants that said Mortgagor is seized of the above deseeibed premises in fee simple absolute; that
the abuve deseribed premises are Iree amd cleag of all liens vr other encumbrances; that the Mortsagor is lawtully cimpowered to con.
vey or encumber the sanae; and that the Mostggagor will forever delsm] the sl preaises wnto the Mostgagee, its suecenors aml assigns
from and against the Montgagor and every person whomsoever Bawfutly claiming or to claim the same or any past thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

L “That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory nole at the
times and in the manner therein provided,

2. That this mortgage will seense the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Mortyigee, for the payinent of taes, or public assessments, Bazard insurance premintns, repaits or other such purposes parswant to the
proviins of this mortwace, and ko for any loans or adhances that may herealter e made by the Moneagee to the Montgagor under
the authonty of See., 43-53, 1962 Code of laws of South Carolina, as amendel, or simdar statutes; and all suns so advaneed shal} Lear
iterest at the same rate of rates as that provided in sail note unless othersise agreed upon by the parties and shall be payable at the
demand of the Mortgages, niless olherwise provided in writing,

3. “That Mostgagor will keep the improveruents on the mortaged premises, whether now existing or hepealter to be erccled, insured
agtainist boss by fire, windstonm and other hazands in 2 swm not less than the balince due hereunder at any time and in a company or
cumpattics acevptable to the Mostgagee, and Mortgagor does hereby assign the policy or pulicies of insurance te the Mortyagee and
awrees that all such policies shall be held by the Mortgacee shoulld it o require atd shall iclude Jows pavable clunses in Ewor of the
Muztagee; atld in the event of Joss, Mostgagor will kive jmmediate notice thereof to the Mortgagee by registered iy should the
Mortitacor at any time Fail to heep saitl premises jnsured or fail to pay the premiinms for such insurance, then the Motlgagee WAy canse
sl improvenients to Le insmed in the name of the Moztgagor and reimburse itself for the cost of such imurance, with intetest as
hereinabove provided,

4. That the Montgagor will keep all improverments upon the mortgared premises in good repair, and should Murtgagor fadl to do
s, the Mortgagee may, at its option, enter upon said premises andd make whatever repairs are necessary aml charge the espenses for sue™
repains o the mortwage debit and collect the same ender this mortgage, with interest as hereinabove provided.

5, T\ at the Morteagee may at any time require the issuance and maintenance of insurance upon the tife of any person olligated
utider the indebtedness secured hereby in a sum sufficient 1o pay the moittage debt, with the Mortgaee as benefiviary, and if the
premiums are not otherwise paid, the Mortgagee inay pay said premiwns aml any atnount so paid shall become a part of the mustgage

cbt,

G. That Mortgacor agrees to pay all taes and other public assessments ‘evied against the morteaged premises on or before the
diee dates thereof and to exhibit the receipls therefor at the offices of the Morteagee immediately upon payment, asd should the Mort.
gazor fail 1o pay such taves and assessments when the same shall {al due, the Mosteagee may, al its optios, pay the same and clisege
the amounts so paid to the mottgage debt and colleat the same under this morteage, with interest as above provided,

7. That if this morteage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Morteagor in periodic payments, as comstruction progresses, in accordance willi the terms and condi»
tic;m vl 4 Construction Loan Agreement which is separately eaccuted hut is made a part of this mortgage and incorporated heren by
reference,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Morteasor so encumlier such premises, the Mortgagee may, at its option. declare the ir lebtedness hiereby secured to be
immediately due and payable and may institute any procecdings necessary to vollect said indebitedness,

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bondd for Title, or Deed of Conveyance, and
the within marteage indebteduess is not palil in full, the Mortgacor or his Purchuser shal be <eiuired o file with the Asseciation an
application for an awumption of the mortgage indebledness, pay the reasunable cost as teqnited by the Association for processing the
aseunplion, furnish the Association with a copy of the Contraet of Sale, Boml for Title, or Deed of Comveyance, and have the Interest
rate on the Joan balance exisling at the time of tranfer muodified by fucteasing the inteeest rate on the said Joan balance to the maxi-
Inum rate per anaun penmitied to be charged at that time by applicable South Carolina law, or a lesser Dncrease in interest rate as may
be determined by the Association. The Associstion will notify the Mertiagor oz Lis purchaser of the new interest 1ate and monthly pay.
ments. and will mail him 2 sew passhook, Sho.hd e Mortgacor, or his Parchaser, {ail to comply with the provisions of the within
paracraph, the Morteagee, at jts option, may declire the indeltedness hereby seented f0 e immediately due and payable and may
institute any proceedings necessary 1o collect said indehtedness,

10. That shoold the Mortiacor fail to make payments of principal amd interest as due on the promissory note and the same shall be
unpaid for o period of thirty (30) days, o1 if thete should e any failure to comply with aud abude by any by-baws or the chaster of
the Mosteager, of any stipulations sel ont in this mortgage, the Morteagce, ot its oplion, iy write to the Mortazor at his Jast known
alidress giving him thiny (30) days in which to tectify the saidl defanlt and should the Mortwagor fal to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, inerease the interest rate ou the buan balance for the temaining tes of the Joan or
or a lesser tenn to the mavimum rate per annum pennitied to be charged at that time by applicalle South Carolina law, ar a lesser
increase rate a8 may be determined by the Association. The monthly payments will be adjmted acvordingly,

. That shoulid the Mortgaror {21 to nyake payticnts of principal and interest as due on the mramissory note and should any monthly
installment breome past due for a period in everss of 15 days, the Marteagee may callect a “late charge™ not to eveeed an amount
equal b five (5% ) per eentum of any such past due installment in onder to cover the extia expense incident to the handling of such
delinquent payments,

12. That the Mortgagar herehy assins to the Morteagee, jts snevessors and assigms. all the rents. issues, and profits aceruing frem
the motteated premises, retaining the richt to collect the same so ong as the debt herehy seeured is not B arreats of pavment, but
should any past of the principal indebledness, or imierest, taes, or fire insurance prominms, be past due and unpaid, the Martgagee
may without notice ar further praceedings take over the mortgaged premises, if they shall he ovcapied by a tenant or tepants, and

collect sail rents and profits and apph the same to the indehtrdness hereby secaral, without liabulity to acvount for anything more

than the rents and profits actually eollected, Tess the cost ou enllection. aml any tenant is anthorired, upon 1equest by Mortgagee, to
muake all rental payments ditect to the Mortiere, withuut Jability to the Mosteagor, until sotified to e conteary by the Morteagee:
and should said premises at the time of such defanlt he occupicd by the Mortgacor, the Minteager may apply to the Judge of the
County Court or 10 any Judie of the Court of Common Pleas who shall be psident or prosiding n the annty aforesaid for the appaint.
ment of a recener with authority ta tahe passession of said premises and colleet such tents aml profits, applving saild rents, after p.\r-
mfl the cost of collection, to the mortiage debt withont alility ta account for aupthing ot than the rents profits actually
collected,

13. That the Morteacee, at its option, may require the Mortgagor tn pay to the Morteagee, on the first day of each month until the
note secttesl hereby is fnlly paid, the followsng siums in addition to the paroients of prineipad and interst provided in sab! note: a sum
erual ta the premioms that will pest becorme dne and payable an policies of worteaee graranty inyuranee {f applicalle), fire and other
zanl insuzance covering the wmortzagel prapesty, plus tases. and avevanents nest due on the martgaed premises {all as estimaten by
the Morteagee) less all sums already paid therefor, divided by the nuimbur of imonths W elape before ane mouth prior to the Jate when
sich preminme, taves and assesments will be due and payalle, such suns to be held Ty Moetaagee to v said preminms, taves and
special asesments. Shauld these payments exorad the amount of pavments actualle made Ty the Morteagee for taves, assessments, or
Invuranee paeminns, the excew may be eredited by the Martgagee on subsesient panents o be made hy the Mortzagor: if, however,
il sums shall Te innfficient to nuabe said payients when the same shall become die anul payable, the Motteacor shall may lo the
Morteager any anwnnts nevessary to make up the deficiency, The Mortgaor further azrees that ot the endd of ten yeare from the dats
heteof, Mongager may, at ity option. apply for renewal of motgace garanty or similar thawiratis (if applicalile) covering the halince
then semaining due on the morteage de i, and e Mordtagor mav. al its ophon, pay the angle meminm toquited for the remaining
years of the tenn, or the Morteagee may pay such premium and add the same to the morteae debit. in which event the Morteagor shall
tepay to Morteacee sich prenium payinent, with interest, at the rate specifiod in said promissory note, in equal menthly installments
over the remaining payment pened.




