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Y QFQ};&BI’TY FEDERAL SAVINGS AND LOAN ASSOCIATION
P N GREENVILLE, SOUTII CAROLINA -
m\\“\E &
- ~ MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA . _ Loan Account No.-
COUNTY OF GREENVILLE - _ _ .

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carclina, hereinafter referred to as the ASS0-
CIATION, is the owner and holder of a promissory note dated __‘lu.l.x._Sl,LE)lO____., exceuted by Thomas Y. ..

Gmﬂns_and._t:amlyn_c.g Greene in the original sum of ¢31,000.00  pearing

. -
interest at the rate of __&—mfi- and secured by n first mortgare on the premises being known as Lot No. 309 .

Rotany Voods, Secetion VIT , which is recorded in the RMC office for
Greenville County in Martpage Hook 1,1_ 6_2 . . page -lg_.s_,-—-- title to which property is now being transferred
to the undersipned OBLIGOLR(S), whe has {have) agreed to assume said morgace loan and to pay the balance due thereon; and

WIHEREAS the ASSUCIATION has agreed to said transfer of ownership of the mortgaged ngmiscs to the OBLIGOR and his
assumption of the morigage loan, provided the interest rate on the bulance due s:heMsed: from ¢ to n present

rate of —T:M-—-——%. and ean be esenlated as hereinafter stated, decreased :
2
NOW, THEREFOLE, this agreement made and entered into this ___3_1_‘_@___ day of ____J_I_JH]_,_‘L‘_______' 1013—-. by and between
nqRussell C. Bransford and Margaret A. Bransford

the ASSOCIATION, ns mortmagee,
as assuming OBLIGON,

WITNESSETII:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which s

26 B

decreasing

hereby acknowledged, the undersipned parties agree as follows:
{1) That the loan halance at the time of this assumption is $2—911LQ‘—1;.1—-——, that the ASSOCIATION i3 presentlyilgitins-
Xihf the interest rate on the balance to 1:-3[-1!-—%. ‘That the ORLIGOR ngrees to repay said obligation in monthly instaliments

of 5_335_-_).. cach with payments to be applied first 1o interest and then to remaining principal balance due from month to

* month with the first monthly payment heing due Au Ll‘:St 1 ‘ . 19l3-. .
(2) THE UNDERSIGNED aperees) that the aforesald rate of interest on this oblipation may from time to time in the discretion

of the ASSOCIATION be fnereased to the maximum rate ver aunum permitted to be charged by the then afgl{inb% .E_omh Carolina

[=3
Iaw, Provided, however, that in no event shall the maximum rate of interest exceed SGSLEII..&.J.‘.I’IEEEL.[; =~ 3J% per annum on
the Enlance due. The ASSOCIATION shall send written natice of any increase in interest rates to the last known address of the
OBLIGOI{S) and such Increase shall become effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired
in full in substantinlly the same time as would have occurred prior to any escalution in interest rate,

(3) Should any installment paymacnt become due for a period in excess of (15) fifteen days, the ASSOCIATION mny collect a
SLATE CHARGE" not to cxceed an amount equal to five per centum (55¢) of any such past due installment payment,

{4) Privilepe is reserved by the obliger Lo make additional payments on the principal balance assumed providing that such pay.
ments, Ineluding oblizatoey pritcipal paynients do not in any twelve {12) month period beginning on the auniversary of the assumption
exeeed twenty per contum {206%) of the original principal balanee assumed, Further privilege s reserved to pay in excess of twenty
per centum (202) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed ot the then provailing rate of interest accerding to the terms of this agrecment
between the undersigned parties, Provided, however, the entire balanee may be paid in full withaut any additional premiom during any
thirty (30) day notice period after the ASSOCIATION has given wrillen notice that the interest rate is to be escalated,

{6) That all terms and conditions a5 set out in the note and mortgage shall continue in full force, except as modified expressly by

{his Apreement, ) .
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suceessors and assigns, "
ﬁ\\'lT.\'l—ISS WIHEREQF the parties hereto have set their hands and teals this 3rd.. day of iy i3,
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Assuming J ILIGOR

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of ¥idelity Federal Savings and Toan Aseociation's consent lo the nesumption outlined above, and in further

consideration of One doflar (§1.00), the receipt of which is herchy acknn\\lln!;‘:;,,'.rﬁu‘o). lllvo um|'|.-rsib|i.n;'d(s)da;1 lrngsft-rrlng oBLl.
it and aprree Y wund thereby,

GOR(S) do hereby consent to the tenms of this Medifieation and Assumption z,,n--" ! o i)
OB B etemn e (SEAL)
_GM;L__ Knuae., (SEAL)
A (SEALY
e R (SEAL)

Trantferring OBLIGOR(S}

(-

STATE 01 SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Personally appented before me
or Fideljly l'm}f'[ﬂl Savings and Lean Associatien, and Thomas W, Greene_and Corolyn C._Greene,_and,
Sljmfirtl ugﬂrr “ﬁ.p n.?"tﬁ.'.:i,\:ﬁ:.n u-.‘.‘.:(".)i';.;!’.‘}‘:;‘..H it %?.‘.N?El !!.:Fi,ul.scri!rin;: witness witnessed the exectition thereof,
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Podlt e bion & hasaeption Boes My Beeorded July 3, 1973 ut 323101 P. Mo, # Wh
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