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FIDELITY FEDERAL SAVINGS- AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA ok

MODIFICATION & ASSUMPTION AGREEMENT '

STATE OF SOUTH CAROLINA Loan Accotntt Norer—m s
COUNTY OF GREENVILLE : :

WHEREAS Fidelity Federal Savings and Loan Associatien of Greenville, South Carolina, herelnafter ref_errcdl to as the ASSO.
Alonza M.

CIATION, is the owner and holder of a promissory note dated 3302 130 1973 ovecuted by —
Debruhl and iloyd G. Boyer . —e————in the oriinal sum of s_M.O—'O—O—_— bearing
interest at the rate of --—3———.-—-% and secured by o first mortgage on the premises being known as Lot #123 S

Cambridge Park — : — — : , which is recorded in the RMC office for
Greenville County in Mortzape Book / ,Lg / ., Page ‘_3 9"7 , title to which property is now being transforred

to the undersipned ORLIGOR(S), who has (have) apreed 1o assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortyare loan, u¥iatcidtinrtasaihohnturtind sl RN KR XEH AKX IKRXANRRKRK

PR XXX N A XK S XK KT A B E RN A B TRy N AN

NOW, THEREFORE, this agreement made and entered into this —1—5—- day of

the ASSOCIATION, ns mortgagee, and —LDVEStment Properties, Inc,
as assuming OBLIGOR,

June , 19_73_, by and between

_ WITNESSETH: )
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledied, the undersigned partics agree as follows: 35.400, 00
{1) That the loan balance at the time of this assumption is § 2 : : e yY3S00IATIA KD g el Ry

D TR EN R R AN NK B AN X 3tk XXX . That the OBLIGOR agrees to repay sald oblipation in monthly instailments
of $-2§L9L___ each with payments to be applied first to interest and then to remaining prineipal balanes due from month to

month with the first monthly pagment belng due July 1 ) 1973. . ) . :
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximunm rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed _ﬁght ( B )% per annum on
the balance due. The ASSOCIATION shall send written notice of any incrense in interest rates to the last known address of the
OBLIGOR(S) and such inerease shall become effective thirty {30} days efter written rotice is mailed, It is further agreed that the
monthly installment pavinents may be adjusted in proportion to inerements in interest rates to ullow the obligation to be retired
in full In substantially the same time as would have oceurred prior to any escalntion in interest rate,

{%) Should any installment payment heeome due for & period in excess of (1) fifteen days, the ASSOCIATION may collect o
SLATE CHARMGE" not to cxceed an nmount equal to five per centum {557) of any such past due installment payment,

(4) Privilege is reserved by the obligor to make ndditional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal pavments da not in any twelve (12) month period beginuing on the anniversary of the assumption
exceed twenty per centunt (207%) of the original prineipal balanee assumed, Further privilege is reserved to pay in excess of twenly
per centum (205%) of the original prircipal balance assumed upon payment to the ASSOCIATION of n premium cqual to six (6}
mtontks interest on such cxeess amount computed at the then prevailing rate of interest according to the terms of this agreement
Letween the undersipned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30} day notice peried after the ASSOCIATION has given written nntice that the interest rate is to be escalated,

i (‘5) That :t\ll terms ond conditions as set out in the note and mortgage shall continue in full force, except as mndified cxpresaly by
his Agreement,

(6) That this Azreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and ORLIGOR, his
helrs, successors and assigns, 15 June 73

1N WITNESS WHELREOF the porties hereto hase set their hands and seals this . 19

In the presence of . :
e :ﬁ/; ° ,aj“\;& @.m‘ n:nmpg.?s,\vmss & Logy ASSOCIATION
— (e 2 By _@(M({b_- Uity W@ wiyspan

Li , Investment Propertiesf Inc. {SFAL)

BY: f—l—aﬁj , ;:(SHAL)
C,~0tto ii;i:tfj,f(eﬁ;\dent SEAL
@ ngz (Z(- ~ JgAnn B, Juin?ain:Eg;l'GOR{S) Secretary
" J—{-}O-fv AR —‘\J-l.-- . _‘..D..-Q

C. Otto White, Indiv&!uallly J@nn B. Jones, ﬂd_ividually
.. CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In conelderation of Fidelity Federal Savings and Loan Assccintion’s consent to the assumption outlined above, and in further
consideration of One dollar (£1.00), the receipt of which s herehy ucknowledged, I (we), the undersigned(s) as transferzing OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumptinr Jrezecment and agege {0 be bound therehy, 7/

/ Y, Lo Pl 2 (SEAL)

In the presence of: { é/"""}{'.'.?) b'f:ﬁl _rl,../

- ; T Lloyd G, Boye
c,;‘.j,(.z{gff ) Leals - /'

Al (SEAL)

day of

{SEAL)

Transferring ORLIGOR(S)

4+ s

STATE OF SQUTIL CAROLINA )
COUNTY OF GREENVILLE)
Pereonally appeared tefore me the undersigmed who made oath that (shhe saw
fﬁeh\: i]uly quthorized of {icers.and_Alonza M._Debrubl and _Lloyd G, _Boyer und Williom B,
ety Eu Wl YA} the foregaing Apreement(s) and that (8)he with the other sulzeribing wi}’vcss \titnq.-.-rd,llu(']l'xwutlun tberend,
e . Ao s gttt s S ra it tan
SWORN to belore ine this }m” TQ' j 7
-_(5: day of .Y w,j/,’_...mjj-. G 8 LSies, b6 Dox deb Breswille, 8, €,

N\ LI S LI (sEAL)
Netary Publie for FautleCa ]lr.)n

My comtabssion expitess s ¢) ”77;

IROBATE
Investment Properties, Inc.

' et

Pasifigation & donmpbien Lovesinat Becerdsd Juno 15, 3973 ab 5:06 P Ko, & 36390
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