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! & JFIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
| AR GUEENVILLE, SOUTII CAROLINA .
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| Q«-,“’\' o esl MODIFICATION & ASSUMPTION AGREEMENT
Q‘ r\_," {\I “"
STATE OF SOUTH CAROLINA Loun Account No._3-14-1059

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, i3 the ewner and holder of 2 promissory note dated Deceuber 1, 1971
James 'E. Komer & Shirley J. Komer

-, exeeuted by

28,750.00 bearing
520 Trinity Way

in thy original sum of §

interest nt the rate of _9_15.1}5._(_8)': and secured by a first mortgage on the premises being known as
(Lot 17, Northwood iills, Plat Book RR, Page 13) \which is recordud in the RMC office for

Gereenville County in Mortzage Hook ---»1‘.‘.2.9 i T — 18;' , title to which property is now heing transferred

to the nndersiened OBLIGOR{S), who has (have) apreed to assume said mortizage loan and to puy the balance due thercon: and
WHEREAS the ASSOCIATION has apgreed to said transfer of ownership of the mut‘tnnmul@{-gﬂiecs B‘)lhc OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance duaéa'c ﬁsgéa from== ——(«- ot to n present

i )
: rate of -_...7 5 %, arnd ¢an be esealated as hereinafter stated.
4
NOW, THEREFORE, this agreement made and entered into this day of May R 19-,7—’—. by and between
the ASSOCIATION, ns mortgagee, and Julius Hertz & Liesclotte G. lertz .

as assuming GBLIGOR,
WITNESSETH:

In: cunsideration af the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
herchy acknowledgzed, the undersigned narties agree as follows: 25 500,00 decreasing
(1) That the loan balance at the time of this assumption is § ) + that the ASSOCIATION is presently avexts-

i the interest rate on the balance to —1.75____r% That the ORLIGOR agrees to repay said obligation in monthly installments

of oot cach with payments to be applied {irst to interest and then to remaining principal balance due from month to

month with the firet monthly payment being due June 1 18 3

! (7) THE UNDERSIGNED apree(s) that the aforesaid rate of interest on this ('JhIAi[mlion' may from time to time in the discretion
1 of the ASSOCIATION be increased to the maximum rate per annum permitted to Le charged by the then applieable Seuth Carolina

law, Provided, however, that in no cvent shall the muximum rate of interest excend 1,134 ()5t per annum on
the batance due. The ASSOCIATION shall send written notice of any increaze in interest rates 1o the last known address of the
OBLIGOR(S) and such increase shall become effestive thirty (30) days after written notice is mailed. Bt is {urther ayreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have ecenrred prior to uny escalntion in interest rate,

{3) Should any inctallnient payment hecome due for a neriod in excess of (15} fifteen days, the ASSOCIATION may collect a
SLATE CHARGE” not to cxceed an amount cqual e five per centum (3% ) of any such past due installment payment,

() Privilese I reserved by the obligor to make ndditional payments on the peincipal balance assumed providing that such pay-
ments, including obligatory prineipal pavments do not In any twelve {12) month period begiuning on the anniversary of the assumption
exceed twenty per contum (905 ) of the original rincipal halanee assumed, Further privileve is reserved to pay in execss of (wenty
. per eentum (205 ) of the original principal balance assumed upon paymunt to the ASSOCIATION of a premium equal to six (6)
i months interest on such excess amount computed at the then prevajling rete of interest according o the terms of this agreament
: between the undarsigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any

thirty (30} day notice period after the ASSOCIATION has given written notiee that the intercst rate fs to be esealated,
T i 5\5) That all terms and conditions as set aut jn the note and mortgage shall continue in full foree, except as mndified cxpressly by
. s Agreement,
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and ORLIGOR, hls

helre, successors and nesiyms, ;
1 v day of Hay 3

IN WITNESS WHEREOF the parties hereto have ret their hands and senls this y 10—,
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Assuming OHLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savinas and Loan Association's consent to the assumplion outfined nbove, and in further
! conelderation of One dallar (§1.00), the receipt of which is hereby acknowledgzed, 1 (we), the #ﬂh‘nﬁﬂld(s) as transferring OBLI-
i G(’)_IE(S) do hereby consent 4o the terms of this Modification and Assumption Apteement and asfie ynmgnd thereby,

in llﬁ;;ﬂcnceof: ) W A . _--G/Lf;jc.(ﬂn v -/J-———-———-—-(SEAL}
//, r{,m:t’-—/}/ _/ < .?QZLTL_L_#__L%__Z- QR seany
ﬂ.eumwimz,.MW (SEAL)

{("EAL)

Transferring OBLIGON(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PROBATE ..
l’crmna]l)b;ppeaml before me the undersined who made oath that (s)he sav: The above named 555“;113
n
pazoes L0t 3 Jrnsipering Sibgessond.. Fidel Lty Fedoral Savings & Loon

slgn, s ver e forepoing Agrecment(s) and that (8)he with the other subseribing witness witnessed the execution thereof,
: S\\',(’na}}o before me this

ety of — MY -.1972.
( Jf‘mw el (SEAL)

! Notary-Fiiblie for South {dreli
: My comiission expires:™

Fodification & Assumptlon Agreerznt Racorded My 22, 1913 av L85 Po Moy # 33161




