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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
| GREENVILLE, SOUTH CAROLINIREEHVILLE:C0. S, ¢,

MODIFICATION & ASSUMPTION AGREEMENT!! T’ B ]
'STATE OF SOUTH CAROLINA . o _Ddr'ﬁﬁn:}@éc}";{'fﬁi o8
COUNTY OF GREENVILLE S

v

WHEREAS Fidelity Federal Savings and Loan Assbciat{on of Greenvitle, South Carolina, hereinafter refeyred to as the ASSO- }
CIATION, is the owner and holder of a promissory note dated August 15,1963 , executed by 0. H. Ogle and v

 assumed by W, Harl and Erika Pellinat on 4/26 ] | ipine D0 o L
- Hh acTeaseu td {772°mﬁéﬁ“as'§dh$é‘ﬁ"’1‘)“§“\ﬁ'l‘ ¥a71 and Titka ve VAR ST
Interest at the rate of ——— 8% Al secured by a first morteage on the premises being known as Olly e
_Road, Edwards Forest Heights, Taylors, South Carolina , which is recorded in the RMC office for 3

Greenville County in Mortgape Dook 1134 . page 2185 , title {o which property is now being transferred ;
to the undersizned OBLIGOR(S), who has Thaver agreed {o assume suil migFRage loan and to pay the bnlance due thereon: and B

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to th::i g LIGOR and his ) ¢
assumption of the mortgage loan, provided the interest rate on the balance due is INNKAGE cX¥% present : H

. rate of -—-—-—7—1 2 %, and ean be cscalaled as hercinnfter stated. I
NOW, THEREFORE, this agrcement made and entered into this —4thday of —May 16 73 by and between
the ASSOCIATION, as mortgagee, and _Jeffray 1, Kreiger and Georgiana elger \ |

48 RSSUMing OBLIGOnll. . o ,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 poid by the ASSOCIATION to the OBLIGOR, receipt of which is .

v Lo e s i e 52555045t he ASSOCIATION i et SR :

¥t the interest rate on the hnlancexé{-ﬂLw_z-—%. That the OBLIGOR agrees te repay said obligation in monthly installments

of $199 .40 ench with payments to be applied first to interest and then to remaining principal balance due from month to '

month with the firsi monthly payment being due June —, 10 7_3 . . . e
{2) THE UNDERSIGNED apree(s) that the aforesaid rale of interest on this obligation may from time to time in the diseretion ;
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applieable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed Seven_one=half . ¢ 1/ i per annum on _,
the halance due. The ASSOCIATION shall send written notice of any increase in interest rates to the Inst known address of the b
OBLIGOR(S) and such increase shall become effective thirty {30) days after writlen notice is mailed. It is further agreed that the (
monthly installment payments may Le adjusted in proportion to increments in interest rates to allow the obligation te be retired ) il
fn full in substantially the same time as would have oceurred prior to any escalation in interest rate, g

(3) Should any installment payment Lecome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a N
“LATE CHARGE" not (o exceed an amount equnl to five per centum (5%) of any such past due installment payment,

{4) Privilere Is reserved by the obligor to make additional payments on the prineipal balanee nssumed providing that such pay- v
ments, including obligatory prineipnl payments do not in any twelve (12) month period beginning on the anniversary of the assumption i
exceed twenty per contum (209¢) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty g
per centum (20%%) of the original principnl balance assumed unon paymient to the ASSOCIATION of n premium equal to six (6) ‘
months interest on such excess amount computed nt the then prevailing rate of interest according to the terms of this agreement
between the undersipned parties, Provided, however, the entire balance may be pald in full without any, additiona) premium during any
thirty {30) day notice period after the ASSOCIATION hns given written notice that the Interest rate is to be escalated,
i 5\5) That all terins and conditions as get out in the note and mortgage shall continue in full force, exeept as modified expressly by

18 Agreement.
(6) That this Agreement shail bind jointly and severally the successors and assigns of the ASSOCIATION and QBLIGOR, his

eirs, successors and assipms.
IN WITNESS WHEREOF the partics hereto have sct their hands ard seals this JAth__ gay of —— May L1013,

Inf\e presence of: J )
. FIDERILY FEDERAL,BAVINGS & LOAN ASSOCIATION
&ﬁamﬁj V.4 ,w”“‘”’”‘ BY: - M-ngz__(smm :
. john G. Cheros . '
Lt (SEAL) e

b A o)
Z{ . C/éf?ﬂ/- (SEAL)
’%{M-ﬁw f\f /\z"’-“li"/ (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

Tn consideration of Fidelity Federal Savings and Loan Assoelation’s eonsent to the assumption ouilined above, and in further
conshferation of One dollar (§1.00), the receipt of which is hereby acknowledged, I (we), the undersizned(s) as transferring ODLI- :
GOR(S) do hereby consent to the terms of this Modification and Assumption ;\}'eeu }t and yirree l'blnc !}ol}nd thereby, ! i

__./i‘_@/ 7&:.4, (SEAL) '

Ifithe presence of: _]
& D_&L‘ﬁ/bfﬂ ;_':4.’?._.___ _wa.?’_ﬂ (}jC/ ;{/(f-u_ct 4 {SEAL) ‘ vy
e

(SEAL)

et _%417@4’ a
‘M7 (SEAL)

Transferring OBLIGOR{S)
STATE OF SOUTH CAROLINA
. ) PROBATH
COUNTY OF GREENVILLE ) ) :
Perronally appeared before me the undersigned who made oath that (sihe awjohn G, _Cheros Jeffrey L. kreiger - i
and_Georgiana.H,_Kreiger,_and W._Karl Pellinat and Erika Pellinat : :

Jgn, seal and deliver the foregoing Agreement{s) .4 that (s)he with the othcr subscribing witness witnessed the execution thereof,
SWORN to befare me this
—1th day of May. {’,}19.2 3:.,

) ) /
7 -Zau.a __(.]:_fpcn_ Ak, sear p A/ {) -
Notady Pullie £ fs ith Varolina { ,fx).‘rm,rft, (WYY A w.;m;)
My commission{expires: ¥ 12/16/80 - " vi

e -

Indirdentien & femizption Lereencnt Pecerded May 16, 1973 at 2:29 P. Mo, # 32718

- ———————




