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F IDELITY FEDERAL, .SAVINGR, AND LOAN ASSOCIATION
GREENVILLE; SOUTH CAROLINA I

RS " MODIFICATION & ASSUMPTION AGREEMENT

. :'STATE OF SOUTH CAI'OL!NA Loun Account No,

o COUNTY OF GREENVILLE

WIHEREAS TFidelity Federal Savings and Loan Association of Greenvllle. South Carolina, herelnnfter re[m;ryi to as the ASSO
April 12, 1973 exeeuted by Bobby T. Tones

L in the original sum of 32.342&0-.0-0-_ baaring
interest at the rate of _..L3ﬂ___.% and secured by a first mortgage on the premises being known as —lotno, 164,
‘ _— - Wilma Drive, Berea Forest Subdivision which is recorded in the RMC office for

Greenvill, County in Morteage Book nvya 2--._.—----.. page 4~21--—-—--— title to which property is now belng transferred

to the undersipned ODLIGOR(S), who has (have) apreed to assume said mortpape loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged premises tq thc OBLIGOR and his

assumption of the mortgage loan, provided the intorest rate on the balance due is IREKMNY XK} ed__cx% afpresent

- rate of -———-—1-34@— %%, and can be csealaled as hereinafter stated, :
NOW, THEREFORE, this agreement made and entered into this J0th day of -——MﬂL———- 1913— by nnd between

“the ASSQCLATION, a3 mortgagee, and _Chanl&s_L._C.awﬁlLandJQanL_Qazsﬂ&ll______‘ o

" as essuming OBLIGOR,

" CIATION, is the owner and holder of a promissory note dated

WITNESSETH o L

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

R hereby acknowledged, the undersigned partics ngree as follows:
(1) ‘That the Joan halance nt the time of this assumption is §- 23,200.00. ; that the ASSOCIATION is presently y‘gmggéne‘j

)E}: the interest rate ﬁfmtmw,éﬂ__% That the OBLIGOR agrees to repay satd obligation in monthly installments
of § 167,69 each with payments to be applied first to interest and then to remaining principal balanee due from month to

month with the first monthly payment being due June 1923, :
{2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obhp:uuon may from time to time in the diseretion
- of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applienble South Carolina

[aw. Provided, however, that in no event shall the maximum rate of interest exceed 7.3/4 7 3/ )4}% per annum on
the balance due. The ASSOCIATION shall send wrilten natice of any incrense in interest rates to the Tnst known nildress of the
' OBLIGOR(S) und such inerense shall become effective thirty (30) days after written notice Is matled. It Is further agreed that the
monthly installment pnyments may be adjusted in proportion to increments in interesi rates to allow the obligation to be retired
. in full in sub:tnnlmlly the same time as would have occurred prior to nny cscalation in interest rale
| (3) Should any installiment payment become due for o period In excess of (15) fifteen days, the ASSOCIATION may collect a
"LATE Cll;\l.b}"' not to exceed an amount cqunl to five per centum (5%%) of any such past due installment pnfment.

(4} Privilege is rescrved by the obligor to make additional payments on the-principal balance nssumed providing that such pay-
ments, including obligatory prineipal payments do not In any twelve (12) month period heginning on the anniversary of the assumption
exceed twenly per centum {205} of the original principal balance nssumed. Further wrivilege Is reserved to pay in excess of twenty
per centum {20%) of the original prineipal balance assumed uponh payment to the ASSOCIATION of a premium equal to six (6)
wnonths interest on such excess amount computed nt the then prevailing rate of interest nccording to the terms of this apreement
belween the undersipned parties, Provided, however, the entire balanee may be paid in full without any additional premium during any

~ thirty (30) day notice period after the ASSOCIATION hns given written notice that the interest rate is to be esecalated.
i 1(\6) That a;ll terms and conditions ns set out in the note and morteage shall continue in full force, except a8 modified expressly by
is Agreemen

(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIA’I‘]ON and OBLIGOR, his
heirs, successors and nssigns

IN WITNESS WIEREGF the parties hereto have sl their hands and seals this 10th day of .__M.QY__..__, 19-23_,

i)+

g g —

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined abave, and in further
considetation of One dollar (51.00), the reeeipt of which is hereby ucknowledged, I (we), the undersigned(s) as transferzing OBLI-

GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and ajrree to be bound thereby,
mce of: _%&UML—(SEAL)
)_&QAAMMAJ__

(SEAL)

Ty'thd presence of :
FION

(SEAL)

(SEAL)
(SEAL)

Assuming OBLIGOR(S)

— *_,Mt_@j__.d;_p > ...dbctfw {SFAL)
(SEAL)

Trangferring ORLIGOLUS)

F OF i1 CAROLIN
STATE OF S0UT OLINA ) TPROBATE

COUNTY OF GREENVILLE)

Personatly appearcd before me the vudersipred who made onth that {s)he aw.John G, Cheros, Charles L. Carswell,

Joan F. Carswell and Bobby J._Jones

algn, scal and deliver the foregoing Agrecnent(s) and that {s}he with the other subseribing witness witncssed tlie execution thereof.

SWORN to Lefore me this A
7 . Vizriteas</

Jd0th_ day of_May 19
J c Tee A L(rf-...o o/ (SEAL)

oll ¥ lulnlic forMouth € |r ina
My commission cyJirest-

12/16/80

Yeatftsatlen & lonwptien Zerecront Recarded May 19, 1973 at 2116 P, H-. #3219
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