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‘FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
CREENVILLE, SOUTH CAROLINA . .- ‘
MODIFICATION & ASSUMPTION AGREEMENT |
| 1-11-15343

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WIIEREAS Fidelity Federal Savings and Lonn Associstion of Greenville, South Carolina, hereinnfter referred to as the ASSO- .

CIATION, is the owner aml holder of a promissory noie dnted March 3, 1964 , exccuted by i
v John Merritt Moore in the original sum of $—12.000.00 _ yoring

interest at the rate of B et and secured by « fivst mortgage on the promisas being known as L1 JO1 ley Streef

, which is recorded in the RMC office for

Greenville County in Mortzage Book _.9_5.9.__.___..., page -:_5_9._8————. title to which property is now being transferred

to the undersigned ORLIGOR(E), who has (have) agreed to assume sail marignge Jonn and to pay the hnlanee due thereon: amd

WHEIEAS the ASSOCIATION hus aprend to said transfer of ownership of the morigaged premises to the OBLIGOR and his
—_b

assitmption of the mortgarme loan, provided the interest rate on the balance due is inereased from ot to n present
rate of ———Jt— ¢, and can be escalnted as hereinaiter stated, : .
NOW, THEREFORE, this agreement made and enteved into this —2-th-. day of January , 1023, by and belween

Dwight Lufty and Jencey SHead

the ASSOCIATION, ns mortgagee, and
ns assuming OBLIGOR, ‘

WITNESSETH:

In consideration of the premises and the further sum of $1.00 puid by tho ASSOCIATION to the OBLIGOR, receipt of wuich is

hereby ackinowledgred, the undersigned parties agree as follows:
(1) Thac the Joan balanee at the time of this nssumption fs $-9--04.6..59 . ; that the ASSOCIATION is presently increas-

ing the interest rate on {he balunce to 1 . That the ORLIGOR agrees to repny said obligation in monthly installments
of §—-1.2.0--00 ench with payments to be applied first to inlerest and then to remaining principal balance due from munth to

muonth with the first monthly payment being due L&bruary 1, 1973 o o
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time lo time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applieable Soulh Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed 1 { )% per anhum on
the halance due. The ASSOCIATION shall send written notice of any inerease in interest rates to the lnst known address of the
OBLIGOR(S) and such increase shall hecome effective thirty (30} dnys after writlen notice is mailed, It is furiher ageeed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retived
in full in swbstantinlly the same time as would have accurred nriot to any esealntion in interes! rate. )

{3) Should any installment pay .tent become due for n periad in excess of (18) [ifteen days, the ASSOCIATION may collect o
SLATE CiIARGE” not to execed an nmount equal to five per centum {5%) of any such past due installment paynient.

{4) Privilege is reserved by the ablipor to make additional pnyments on the principal baluice assumed providing that such pay-
ments, Including obligatory principal payments do not In any twelve {12} month pertod heginning en the anmiversary of the assumption
exceed twenty per centumn (2068} of the oripinal principal balance assumed, Forther privilege is reserved to pay in excess of twent
per centum (206¢) of the eriginal principal balance assumed npon payment to the ASSOCIATION of a prcmium equal to six (0{
months interest on such excess amount computed at the then prevailing rate of interest nccording to the terms of this ngreement
hetweon the undersipned partivs. Provided, howoever, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice pertod after the ASSOCIATION has given written notice that the interest rale is to be escalated.

{6} That al} terms and conditions as set out in the note and mortgege shall cqutinue in full foree, except as madified expressly by

this Agreement,
(6) That this Agreement shall bind jointly and severally the suceessors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors nnd assigns, _
IN WITNESS WIHEREOF the parties hereto have set their hands and seals this —2L0_ iy of J3NUATY 1013

In LR presence OW.
- FIDI’LI'QY wl’h\l AVINGS & LOAN ASSOCIATION
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Assuming OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion's consent t_o?the nssumption outlined nbove, and in further
considmation of One deltar {§1.00), the reccipt of which is hereby acknowlediged, I (we), the unt[ersiuncgifsn) as transferring OBLL-
GOR{S) do hereby consent Lo the terms of this Modificntion and Assumption .’\mpyxig-)//; and fﬁdﬁm bo??ﬁ d th ”’ .
J{t./”"; //11 ¥ i M:J 4 /P 6'61&(.31.:,\1‘)

. -
+# (SEAL)
(SEAL)
(SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH-GAROLINA
itk ) PROBATE

COUNTY BENVY
Y OF AR Etyﬂ‘)

Personally appeared before me the undersigned whe mnde eath that (s)he saw. Zg;ﬁﬁl&ﬂm

sign, seal and deliver the foregoing Agreement(s) ::wj l_ljﬂ;, jéhp_wiph ke other subscribing witness witnessed tha execution thereof,
RN to before me this “xJoyed, Willlams .
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