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STATE OF SOUTH CAROLINA | - Loan Account No. 2

COUNTY OF GREENVILLE
WHERFAS Fidelity Federal Savings and Loan Associstion of Greenville, South Carolinn, hercinalter referred to as the ASSQ.

J CIATION, js the owner and holder of a prowmissory note dnted April 21, 1972 , excented By ——eeee e
Talmadge E. Hathcock & Phyllis H. Hathcock in the original sunt of § 16,000.00 _ pearing

intevest at the vate of ) m_ul secured by o first morlgage on the premises being known ns lot 2,
greystone Acres, Greenville County, SC , which is recorded in the RMC office for

Greenville County in Mortgaze Book - Z‘L, page !_3-5513-—-—-. title to which property is now being transferred

to the undersizned OBLIGOR(S), who has {have) agveed to assume said mortgage toan and to pay the halance due thereon; and
WHEREAS the ASSOCIATION has agreed to snid transier of ownership of Lhe morigaged premises to the OBLIGOR and hia

assumption of the mortgage lan, provided the interest raie on the balance due is inereased from % to o present

rate of ——ea——f 1 t%, and can be esealated as hereinnfier stated,
NOW, TIIEREFORE, this agreement made and entered into this 2 dayof April 16973, by and between i

the ASSOCIATION, as mortgagee, and Paul E. King )
as ussuming OBLIGOR, : :

WITNESSETH: R i
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is ’

hereby acknowledged, the undersigned parlies agree ns foltows: 15,800.87 .
(1) Thal the loan balance at the time of this assumption is § ! s : {hat the ASSOCIATION is presently increns-

ing the interest rate on the balanee fo .7—?’1—4—%. That the ORLIGOR ngrees to repay said obligntion in monthly instnliments
of $~___l_2_2__.ilﬂ__ gach with payments to be applied {irst to interest and then to remaining principal balance due from month to

month with the first monthly payment being due May 1st —, 19_?._3... .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION he increased to the maximum rate per ennum permitted to be charged by the then applieable South Carolina

law. Provided, however, that in no cvent shall the maximum rate of interest exeeed 7 3/—4 ths 7 3/‘.4 per annum on
the balance due. The ASSOCIATION shail cend written notice of any increase in interest rates to the Inst known address of the
ORLIGOR(S) and such increase shall become effective thirty (30) doys after written notice is mailed, 1t is further agreed that the
monthly installment pavments may be adjusted in proportion to increments in interest rofes to allow the obligation to be relired
in full in substantially the same time ns would have otcuryed prior to any escalution in interest rate. ,

{3} Showld any instaliment payment become due for a period in excess of (13} fifteen days, the ASSOCIATION may collect a
SLATE CHARGE" not to exceed an amount equal to five per centum (55¢) of any such past due installment payment,

(1) Privilege is reserved by the alligor to make additional paymenmts on the principal balance aszumed providing that sach pay-

ments, neluding obligntory principal payments do i

Jot in any twelve (12) wonth period beginning on the anmiversary of the assumption
oxceed twenty per centum (2057) of the original principal balance assumed, Further privilege is reserved to pay in excess of twent B -
per centum (205¢) of the original prineipal balance asswmed upen payinent to the ASSOCIATION of a premium equal to six {6 :
months irterest on sweh excess amount computed at the then prevailing rate of interest nceording to the terms of this agreement
between tie undersigned parties, Provided, however, the entire balance may be paid in full without any, additional premium during any
thirty (50) dny notice period after the ASSOCIATION has given writien notice that the interest rate is to be esealated,

{5) That ull terms and conditions as st out in the nole and morigage shall continue in full force, except as madified expressly by

this Agreement,
(G) That this Agreement shall bind jolntly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigns, : \ ‘ : :

1N WITNESS WHEREOQF the parties hercto have set thele hands and seals this 2nd day y\ April , 19 73 . He
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) |

In considerntion of Fidelity Federal Savings and Loan Arsoclation's comsent to the assumption sullined above, and in further B

consideration of One dollar ($1.00), the receipt of which is herchy acknowledged, I (we), the yrlersipned (s} s trangferring OBLI. }
GOR(S) do hercby consent to the terms of ihis Modificution and :\nsutn:plenum aud agree tp.b '}“‘* thereby: R
In the presence of: CULT2 a.__céé' _—(SEAL) '
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STATE OF SOUTH CAROLINA ) '
COUNTY OF GREENVILLE ) PROBATE Faith ¢, King

Personally nppeared before me the undersigned who made oath that (athe gaw. Talmadge E: Hathcock, Phyllis '
H. Hathcock, Paul E. King & Fidelity Federal S&L through their approved attorney :

N
i

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witaess witnessed the execution thereol, {
i‘n\'gn.\' to before me this i
. r

@day of AP i,,l ,19_22.. 7 Q /(/ .
Notary Publi f/s th C ‘q MEAL) 7"'/404’ L, LKres.
Notar Puble o1 B CY7/58 /1. / ﬂ

¥odification & Assurption Agreement Recorded April 3, 1973 at 12:84 P. M., # 27972
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