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..~ WHEREAS Fidellty. Fedefal Savings ind Loan Assoclition of Greenvliley South’ Caroling hereinatter referted to a8 the ASSO-

+ - CIATION, fs tho owner snd ‘h_qlg'_er"of;é;pxpmissqry}}o@'ﬁamd‘_f aInly '_ _ - - ', executed by —Larry B, —.

" Carper ’"‘ - ' e ,, IRBSNIS s tho original sum af $-4500, 00" . J bearing

- interest at the rate of B % and secured by o firét mortgage on ihéfj»_fémi;les_beirfg known as 7

= t 63 '_B‘ d R . . ‘:_ D,“‘?“““: L — _ -‘i‘. i . ,‘wh'ich i3 recorded in the RMC office for

" Greenville County In Mortgage:Book —-— o page 30— title to. which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed o assume saffTaortgage loan and to pay the balance due thereon; and

" "AYHEREAS the ASSOCIATION ‘hus agreed to sald transfer of ownership of the mortgaged rfg_iscs to the OBLIGOR and his

. “pssumiption of. the mortgage loan; provided tha interest rate on the balance due is incrensed from: % to n present
" rate of B th .and caii ‘ba’escalated asherelnafter stated,, ..

- NOW, THEREFORE, this agrecment.made and cntered into thi 20— day of __March  15.13 by and between
the ASSOGIATION, a8’ mortgagee, and , : P.—Green — )
.18 nssum_ins: OBLIGOR,- - - - ‘ ‘ . ‘ ) .

| . .. WITNESSETH:
In consideration of the premises and the further sum of $1,00 pald by the ASSOCIATION to the OBLIGOR, receipt,of which is

hereby ncknowlcd;;]cd. the undersipned parties agree as follows: | S
. (1) That the loan balance at the time of this assumption I3 $ia,0_41113_——; that the ASSOCIATION s presently increas- .

Ing the interest rate on ihe balanco to —8 —%%. Thn@ tpe OBLIGOR ngrees to repay aaid obligation in monthly installments
of ¥ ench with payments to be applied {irdt to Interest arid then to remaining principal balance due from month to

month with the first monthly payment being due April 1 1013, _
{2) THE UNDERSIGNED agree(s} that the aforesnld rate of interest on this ohlization may from time to time in the diseretion
of the ASSOCIATION be fncreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in ne event shall the maximum rate of intereat.exceed .Qight_____-( 8 )¢, per anmum on
the balance: due, The ASSOCIATION shell send written notlce of any increase in intercst rates to the lust known address of the
OBLIGOR(S) and sueh increase shall become effective thirty (30} days aftor written notice is mailed. It 1 further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligntion to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equn! to five per centum (5% ) of any such past due installment payment.

(4) Drivilege is reserved by the obligor to make udditlonal payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%? of the original principal balance assumed. Further privilege is reserved to pay in cxcess of twent;
per contum (20%) of the original principal balance nssumed upon puyment to the ASSOCIATION of & premium equal to six (6
months interest on such excess amount computed at the then prevailing rate of interest sccording to the terms of this agrecment
between the undersigned parties. Provided, however, the entiro balance may be paid in full without any ndditionnl pramium during any
thirty (30} day notice period after the ASSOCIATION has given Wwritten notice that the interest rate is to be escalnted.

5) That all terms and conditions as set out in the note and mortgage shal] continue in full force, except na modificd expressly by

this Apreement, )
{G) That this Agreement shall bind jolntly and scverally the successors and gssigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns,
{N WITNESS WHEREOF the partics hereto have set their hands and scals this 20 day of March 1973

In the presence of:
_ FIDE FEDE AVINGS & LOAN ASSOCIATION
BY : {SEAL)

“As Attorney
i (SEAL)

mg‘:ﬂa&.—(smm
Hloio L0

{SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Asaociation’s consent to the assumption outlined above, and In further
conslderation of One dotlar ($1.00), the receipt of which is hereby acknowledged, 1 {we), the undersigned(s} as transferring OBLI-
GOR(S) do hereby conscnt to the terms of this Modifieation and Asxumption Agreement and agree to be bound thereby.

—(SEAL)

In the presence of: . -

4. ] e {SEAL)

-—(SEAL)

(SEAL)

STATE OF SOUTH CAROLINA ) -
PROBATE
COUNTY OF GREENVILLE ) -

Personally appeared before me the undersigmed who made osth that (s)he uwﬂdalihy_EEdezaLSauings_&Joan
Association, Larry B. Carper, Kenneth O. Green & Gloria P. Green
sign, scal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before mo thia

Marg 1913, QU_ a0 Q

Publle for South Carolina
My commisslon expires: . s2- 79

Modification & Assumption Agreement Recorded March 20, 1373 at L8 P. M., # 26389




