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DONKIE &. TL-.\L%L"‘: C . o
- RHL MODIFICATION & ASSUMPTION AGREEMENT

" STATE OF SOUTH CAROLINA ~;:;_:‘~' . w8 LoanAccountNo,__
i+ COUNTY -OF GREENVILLE AT .

WHEREAS Fidehty Federnl Sm'ings and Lean Association of Greenvil]e, South Cnrolma, hereinnfter referred to as tho ASSO-
CIATION, is the owner and holder ot o pmrmusury notc dated _June 13 . ]972- , exccuted b _ﬁshn_ﬁt;mmsnf &
Supply Co., Inc. LSS L ‘ "n tha original sum of § *45 000.00 hearing

interest at the rate o! nnd securedh ,E fl t mort uly on the remises being known as _LN.Q._]Q_Q;_S&_GILQD_":
Foxcroft, mfersechon Mel‘l'lft qfd Court aﬂdy Casri rive, { reenw? e Gaunty:aquth Sarelint offico for

1237 o oo ~-16
. Greenville County in Mortgage Book — , page -_..,_....,»-.._' : title. to which property 1s now being transferred
to the undersigned OBLIGOR(S); who hns: (havci agreed. to assume said mortgago Joan and $o pay the balance due thereon; and
WHEREAS the ASSOCI TfON hos agreed to s3ld transfer of ownership of the mortgaged rfcp&:\JaJhg,QBLIGOR and his
assumption_of the mortgage lonn, provldcd the lnterest rate on-the balance due-is increnscd from % toa present -

rate of -~ o %, and can be escnlnted s here[nnl'ter stated, - .

NOW, THEREFORE this agreement mnde and untﬂed Iato this —_Zth— dny of _M.QLQh___ 1913-. by nnd hetween

the :’\SSOCIATION a8 mortgagcc, nnd C. § and Amta MI"S .

»8 assuming OBLIGOR, )
e WITNESSETH

In consideratinn of the premises and the further snm of $1.00 paid by the’ ASSOCIATION to the OBLIGOR receipt of which is
hereby ncknowledged, the undersigned parties agree as follows: 44 799. 33-......
tiod 1s $ : that the ASSOCIATION i ls prcsently inereas.

(1)} That the loan balance at the time- ?f this Bssump
ing the interest rate on the balanes to 7 3/4-— %. 'I'hah thn OBLIGOR ames to repay - sald obligation in munthly installments

of § L _ ench with pnyrnents to be nppllcd !‘lralt to Intercst and then to mmninlnz principal bnlnnce due from month to -

month with the first monthly payment being due LN ]
(2) THE UNDERSIGNED agrec(s) that the’ atoresnid rate of {nterest on this obligation mny from t!me to time in the discretion
of the ASSOCIATION be {ncrcused to the maximum rate per annum permttted to be charged by the then ap}‘ s%\’ % th Caroline

law. Prmided homver. that in no event shall tho maximom rato of interest exceed - seven and three per annum.on . -
tho balance due, The ASSOCIATION shall send written notice of any increase in interest rates to the last knuwu address of the -
OBLIGOR(S) and such increase shall become effective thirty: (30} days after written notice is mailed. It Is further sgreed that the
monthly installment payments may bo adjusted in. proportion to Increments in intercst rates to allow the obligation to be retired

in full in substantinlly the same time as would have.accurred prior to any esealntion in interest rate.

(3) Should any Installment Xayment become due for o period i excegs of- (16) fifteen days, the ASSOCIAT]ON may collect
“LATE CHARGE’ not to exceed an amount equal to five per centum {5%) of any such rnst due installment payment.

(4) Privilege is reserved by the obligor to meke gdditlonal payments on tho principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty por centum (207%) of the original principal balnnce assumed. Further privilega is veserved to’ pa{ in excess of twent
per centum (209%) of the original principal balance assumed upon paymeit to the ASSCCIATION of a premium equal to &ix (6
months [nterest on such excees amount computed at the then prevailing rate of interest according to-the terms of this agreement
betwveen the undersigned partics. Provided, however, the entire balance may be pald in full without any additional premium during any
thirty (30} day notice peried after the ASSOCTATION has given written notico that the interest rote is to be cscalated.

" x ) That all terms ond conditions as sct out in the note and mortgnze shall contlnua in full force, except as modified expressly by
this

greement,
{0) That this As:mme shall bind joinuy und sevemlly the. aucceuom nnd uasim af the ASSOCIATION and OBLIGOR, his

heira, suceessors and assig
1§ WITNESS et gy o March 10.73_,

I & LOAN ABSOCIATION
{SEAL)

(SEAL)

(SEAL)

' {SEAL)
-, Assuming OBLIGOR(8)

AND AGREEMENT OF TRANSFERRINC OBLIGOB(S)

y Fede l&wings and. I.'Ban Amclal!ons coment to the wumpl[on outllned above, and in further
JJthe receipt of which is hereby neknowledged. I {we), the undersig'nad(a) as transferzing OBLI-
s of this Modlﬁcntlon ard Assumption Al\rmmni’ ¢ to be bound thereby.
e ) A T AUGHN EGUIPMENT & SUPBLY CO- T ING

b

-.NQW@‘(;-CMNGEOE_NAM,E; VAU_GHNR T2 INC.

*

DR Tnns!erring OBLIGOR(S)
* STATE OF SOUTH canomm) LTI : ', ' S
COUNTY OF . GREENVILLE) TEH

Pemn ly uppured befope-a 'thﬁ un&&s‘!l ed iho mdo oalh‘thut (J)he ulw'
- Anita Mills, und VGJ fn Eq pment & upply Cou)” Inc., now by chmge of ncme,

delity Federal Savlngs & Loan Associaﬂon,

. Notary Pabll u:cm
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