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; EMENT:nidde this ;- Ll —" """ day.ofi: L Sy ‘1923_.'_ between™
& Loan- Asso pic_[-'th'g Association, and

elity, Federal Savings ciation; Soith ‘Catoliti, hereinafter ealled '
NSy o R i . v H Ll

WY IS
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; hereinafter called the Obligor, *

amiodiisd” Nesy "L pfo2,
i the priginal grhotint of 8- /6, DO 7

Cp fioot T I
s County in B_oolluﬁlL. at i

ASE: titls "‘t_o‘ whlchmortgage ‘premises 1‘s nnw vésted in’ thename Ow&b

" LS IV A AL S - " and the said ()"I;Iigo'r has requested the Association to
- -“readvance to him sums paid on the said note and mortgage and/or to extend the time for the performance of the oblign-
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- NOW THEREFORE: . . co _ |

- 1A, The, Association agrecs to e:étcnd't_}_:_e‘tﬁng .fo_r_ba')"me'nt of the principal indeb:ledness of $M
ﬁd}v remniﬁing ‘_unp_lai.d_-so that-it shall be payable as follows: $ _ /00, o2 on the FIRST DAY of
B.‘P"‘l{c—— - , 1972 and a like payment of $— /00, O * on the FIRST DAY of cach month

thereafter until pafd‘infu}l, said' payments to bo applied first to interest, calculated monthly at the rate of__:L%
per anpum, or in accordanco with those terms agreed upon in the mortgage note and/or the Modification and Assumption
Agreement, where applicable, on the unpaid balance and the remainder on principal until paid in full; or

1B. In consideration of the readvance and extension to the Obligor of the sum of §_&F 01 73
and the extension of the time for performance, the Obligor agrees that the rate of interest on the entire amount now due,

including the readvance, be' increased per cent per annum, and those terms expressly agreed upon in the
mortgage nole and/or in the Modification and Assumption Agreement, be in effect, and the Obligor does hereby agree
that the saidreadvance and extension was advances_by the Association for the account of the Obligor and that the
saitl sum shall bo sceured by the sald note.and mortgage. It is mutually agreed that the principal indebtedess is

WA and that it shall be paid in monthly {nstallments of $ each on the

FINST DAY of each month hereafter, said payments to bo applied first to interest, and then to principal until paid in full.

I3

2. Obligor agrees that if a default shell exist for a period of fifteen (15) days in the failure to pay the principal
indebtedness of nn{ installment thereof or Interest thercon or in the performance of any of the terms and conditions of the
obligation as modificd by this agreement, the Association may, at its oplion, declare the entire rinci{]ml indebtedness
with interest immediately due and lanabla and may proceed to collect same and avad itself of n?l rights and remedies
given to it under the obligation in the event of a default,

3. All terms and conditions of the Mqr!gaﬁ;: Note and/or the Modification and Assumption Agrecment shall con-
tinue in full foree excopt as modified expressly by this agreement and the statute of limitations will not commence to run
agalnst the obligation until the expiration of the time for payment of the indebtedness as herein extended.

4. This agreement shall bind jolntly and severally the heirs, the executors, the administrators, the successors and
the assigns of the Assoclation and of the Obligor respectively,

IN WITNESS WHEREOF, The Assoclation has caused this agrecment to be executed by its duly authorized
officer, and the Obligor has set his hand and seal on the date and year sbove written.
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