remises beIng lmown B8

nhich is recorded in tha RMO oﬁicc for

Greenvllle Oounty in. Mortgage e ) - AR — ‘htle w which property Ia now: being trnns!erxed

to the undmlgned OBLIGOR(S} 'ho-hu (have). agréed to'| pasume said ‘ortgage lohn and to pay.tho balanee due thereon; and -
..WHEREAS the ASSOCIATI'ON has cdim:ed to said transfer of ownerahip ot the.mortgaged prgmiges to the’ OBLIGOR and his
vi to.on t bulnnce due i Increased from 4 % to a present

_ sm:emnnt mndc and entéred into th{s<

.._..MB.EL_-._ 10 _21 by and between

: ' Marion F. McAliste: and Bernice M HeA]_igter
. &8 nssuminp: OBLI - i“-..

'In conaidernt!on of the premlses and the furthcr sum of 81 OD pnld by t.ho ASSOCIATION to the, OBLIGOR, rece:pt of which is

_ hcreby acknowledged, the undérsigned parties agree as follows: - 'p4 ‘goy g -

(1) Thut the loan bnlnnce at the tinte of this assomption is $___s_..._1_..._ t]mt tho ASSOCIATION Is presently increas-

Ing the interestra e on t§5 nl 108 w_Laﬂ_,o. Thnt the OBLIGOR ngrees to rcpay said obligation in monthly instalfments

152 96 P enc payments to he nppllcd fu-st to interest nnd then to remaining pnnctpal balance due from month to

month ‘with the first monthly pnymcnt belng due ~__.._.Mmh__l;_____, 1073,
2). THE .UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligation mny frofirtime to time in the discretion
of the ASSOCIATION be inereused to the maximum- rate per annuny permltted to Le charged by .the then n;?gcabknhSnuth Carolina

j.seven. & three™ (737)35’

law, Provided; however, that in no event ahall the maximum rate of mterest excee ® per annum on

‘tho balance due, The ABSOCIATION: shall send written notice of any Increase in interest rales’to the last known address of the

OBLIGOR(S) and such inerease shall become effeetive thirty (20) days after written nolice Is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

- in full in substantially the same time ns would have occurred prior to any escalation in interest rate.

{3) Should any installment payment become due for a period In ‘excess of (16} fifteen days, the ASSOCIATION may collect a

. “LATE CHARGE" not to exceed an amount equal to five per centum (65} of any such rast duc installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-

. ments, ineluding obligatory principal payments do not in any twelve (12) menth peried beginning on the anniversary of the assumption

excoed twenty per contum {209:) of the original prineipal balance assumed, Further privilege is reserved to pay in excess of twenty

_ per centum (209:) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
- months interest on such excess amount computed at the then prevniling rate of intercst according to the terms of this agrcement

between the undersigned parties. Provided, however, the entire balanco may be pald in full without any additional premium during sny
thirty (30) day notice period nfter the ASSOCTATION has given written notice that the intercst rato is to be escalated.
{5) That all terms and conditions as set oul in the note and mortgage shall continue In full force, except as modified expressly by

this Agreement,
{G) That this Agreement shall bind jolntly and severally the successars and assigns of the ASSOCIATION and OBLIGOR, his

heirs, succesZors and assign
IN WITNESS WHEREGF the purtles hereto have set their hands and seals this —20d day of - March  19.73_

ssuming OBLIGORIS)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Asscciation's consent to the astumption outlined above, and in further
considerntion of One dollar ($1.00), the receipt of which ls hereby acknowledged, I {(we), the undersigmed(s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumfition Agreement and ngrec to be bound thereby.

(SEAL)

——
L_&J-%*___(SEAL)

— e (BEAL)
e ——  —— (SEAL)
Transferring OIILIGOR(SI
STATE OF S0UTH CAROLINA )
COUNTY OF GREENVILLE }

Personally appeared befors me the undersigndd who made oath that (s)he saw
McAlister and Bernice cAlister and Fldelity Federal S 2 v Chag

PRUBATE

sigm, seal and deliver the foregoing Agreement(s) and that {s)he with the other subscribing witness witneased the execution thereof.

ORN to before me this
%‘dw March 1973
Notary Publie for South lins
My commlssion expires: 9/15/79 7 /

Modification & Asswmption Agreerent Recorded March 5, 1973 at L:02 Pu k., f 218l

Janes M. Bailey, Marion Ea 213:4




