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. ‘Savings and :Loan ‘Assaclation ‘of Greenville, South' Carolina, hercinafter referred to as the ASSO-
R S R T e 230 01972 . L .
",,QIATION. {s the e¢wner and holder of a pr_omissolgy not‘e_u_dated — .;? —— -, éxecuted by oo
S SN . .ﬁ;ﬁ'thob:ﬁﬁm,éunid_sw_

: Ba;l?arg.n'. : Baxvlf;ns;-' IS TR | — bearing
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: interest at the raje of — o and secured by o' first mortgage on the premlises belng known as,
© 77 Saction; 2, :Belle Terxe. Acres. .. L el . - ~
1239 . .  ABl. . ,Whlghisr_ecordedintheRMCofx‘icefor
.-+ Greenville County in" Mortgage Book o o0 " pige . title to'Which property is now belng transferred K
. to the undcrs{gned,OBLlGORXS} who has (have) agreed to nssume said mortgage foan and to pay the balanes due thereon; and
- .- 'WHEREAS the-ASS0CI TION - has agreed to satd transfer of ownership of the mortgaged premises to the OBLIGOR and hia
assumption of the mortgage loan, provided ‘thlg interest'rate.on the balance due is ipc_rensm{: from — ——————% to a present
E ‘ : %:,"b.n:t_l:ani:bc' escalated ag; hereinafterstated.: o 0 R : .
© 7 +* NOW, THEREFORE, this agreemint made and entered intb'tlfl_isq;za‘?‘ - day of F ebruary. . 1023 _ by and between
" the ASSOCIATION, sb moitgiges, snd —RQY He” Stovall and Nancy L. Stovall ‘
.. o8 assuming OBLIGOR, " =+ * .~ SRR ' h Y : '

R - Whelre. .
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L WHEREAS Figelity. Federal

Py,

ate of ST

B .0 WITNESSETH: _ '
. In consideration of the premises and tha further sum of $1.00 patd by the ASSOCIATION to the OBLIGOR, receipt of which is
+ hereby acknowledged, the undersigned parties agree as follows: " "25 786 o -
- (1) That the lean _bplancel at the time of this nssqmp_tion is_s_ =t < ; that the ASSOCIATION is presently Increas-

- ing the interest rate on the balance to ..___.i._.% Thaf.'tho _OBL‘IG‘OR‘ngrces o repay snid obligation in monthly installments

MY § - 07 '7_ each with pagments to be ap%llied fjﬁt 't]o- interest and then to remajning principal balance due from month to
: s arc : 73

month with the first monthly payment being due : 192
(2) THE UNDERSIGNED agree(s) that the aforeznid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION bo increased to the maximum rate per annum pérmitted to bo charged by the then applicable South Carolina

. ) K \H -
law, Provided, however, that in no event shall the maximum rate of intercst exceedse en & one-hal 71/3% per sunum on
the balance due. The ASSOCIATION shall send written notice of any inerease in interest rates to the last known address of the
OBLIGOR(S) and such Incrense shall become effective thirty (30) days after writien notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the rame time gs would have occurred prior to any escalntion in interest rate. ‘

(3) Should any installment smyment become due for a period In oxcess of (15) fifteen days, the ASSOCIATION may collect &
“LATE CHARGE" not to exceed an smount equal to five per contum {652} of any such past due installment payment.

{4) Privilego is reserved by the obligor to make additfonal payments_on the principal bolance nssumed providing that such pay-
ments, Including obligatory principal payments do not fn any twelve (12) month perlod beginning on the anniversary of the assumption
exceed twenty: per centum (20%) of the original principal balance assumed. Further privitege is reserved to pay In excess of twent{
per centum (205%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6
months interest on such excess amount computed at the then prevailing rate of interest nccording to the terms of this ngreement
between the undersigned parties, Provided, however, the entire balanco may be paid in full without any ndditional premium during any
thirty (30} day notice period after the ASSQOCIATION has given written notice that the interest rate Is to be escalated.

Y LE) That gll terms and eonditions ns set out in the note and morigage shall continue in full force, except ns modified expressly by
s Agreement,
(6) That this Agreement shall bind jolntly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, ruccessors and assigns.
e R F tho partles hercta hava st thelr hands and scals this SO day of ebruary _ ,, 73

In the presence of:

(SEAL)
‘/dl/"i'l/q..f.{\_ ——(SEAL)

) K -
N Zanll(sEAL)
* Assuming OBLIGOR{S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cunsideration of Fidelity Federal Sovings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (wei, the undersigned{a) sa transferring OBLI-
GOR(5) do hereby cansent to the terms of this Modification and Assumption Agreement and sgree to be bound thereby.

In the presenee of : Lﬂ;ﬁ- - -{SEAL)
! WS- (SEALY
. . {(SEAL)

U U ——— ]} 7 Y A
Troansferring OBLIGOR(S)
E OF SOUTH CAROLINA
STAT ’ PROBATE .
COUNTY OF GREENVILLE ) Fidelity Federal Savings and

Personally Jppured before me the undersllrned who made oath that (a)he anJ_LDﬂnJSSDCLALLDD—hy.:-L'.- Lewis
Ragsor, and Ray li, Stovall, Hancy L. Stovall and Barbara D. Hawkins

algm, seal and deliver the foregoing Agreement(s) and that (sthe with the other subscribing witness witnessed the executlon mmoi

My commission explres: j}. (?3
Modification & Aseumption Agreement Recorded February 26, 19737at 3:50 P. K., # 437




