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-hereby ncknowledﬁed.l,(.he‘unders!gn,cd, artiés agree as follows: . 1,895.56
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WHEREAS Fidelty Federat Savings and Loai: Askoélation 62 Gresnille; Soith: Catolins; herelnatter yeferred to as the ASSO.
| CIATION, 15 the owser aind holder of  promissory nota dated . June 27,1972 ' - " clesieq by Kemneth T.
lack and Perry §: Luthi Z o i it i 20T o tho ol sum of 890030000 pegging
“iterest at the rate'of " 9K "o and ‘Seeated by & first ortFare on,the preinlses being known ss -LOL On. south side
-Of Westfleld Avemie; Greer, S, Civ o i e 1o hioh s reconded I the RMC offlce for

T T I P T P el
age’ Book -— '12,39 L ",.pnge;‘ "___5“ <., title to' which property Is now being transferred
R(S), who hag (havo) -agreed-to nssume said mortgage loan and to pay the balance due thereon: and

RV

-to the undersipned. OBLIG
% to n present

s :. " WHEREAS the"ASSOCIATION has'agreed to.sald transfer of ownership of the morigaged prepiises to the OBLIGOR and his
oo nesumption ‘of ;the'mp;tgqge‘hnp,‘.pmymgd the interest rate on the 1bnl,nnc‘u‘due is incrensed from 222

nnd cati E-Bu"..éhéglnt}zq nsheminnfter h‘t'g‘led"‘ o .
‘_Zé—' day of _February. 1913 _ by and between

'.m'l"-'; of . aamg BN %,
. '.'"“J‘-""?"l"“"’i""}","' i oA e et ey
;. NOW, THEREFORE; this agrécinent iads aid:enicred fnfo this
o i e h S T w tA.'HéOdy
the ABSOCIATION; ob: mortgagee; and HetRe SSTR0F

L T .

',a'a. assuming OBLIGOR, ‘ el

R, L W TNESSETH

£ In considériition of th premises and the further sum of $1.00 pald by the ASSOCIATION to tho OBLIGOR, receipt of which is

"= (1) That the' —~3 that the ASSOCIATION Is presently ircreas-

ng the interest rato on 'ti:é.‘bal_tinéeto;-'—'.ﬂ'ﬂm_ﬁ.%%. That the OBLIGOR agrees to repay'uald obligation in monthly installments
12 ‘7 ,. L Ze” ench with .ﬁaifrhénté: _to:'!ie'hhhl['c':i flrat to i'l'i'te‘rg::é.t and then to fgmni'nhis;r principal balanes due from month to

‘ménth with the fifet rionthly payment baing dyo—Mareh 1°°_1° 19 73 | :

oan:balance at the time of this assumption is §-

-1 (2) THE UNDERSIGNED agree(s) that {he nforesnld ‘rate of interest.on this obligntion may from time to time in the discretion -
-of tho ‘AS_S_OCIA'I_‘_ION be fnereased to. tl_m_ p}n;_imp:t_n_“xjnta pier; annum permir.tcd-l.o be charged by the then applicable South Carolina °

Jaw, Provided; 'howé'v‘r.;f.‘t}it. in ng é\;éht shall the maximum;¢ate of interest exeeed:- g% ( 7’/ € per annum on
‘the bolance due; The' ASSOCIATION .shail send written notice of any Increase -in.intercst rates to the last knbwn address of the

- "OBLIGOR(S) and such increase shall become ffectiva :thirty (30} days after written notice is mailed. It is further agreed that the

monthlyinstallment payments may be adjusted In*proportion to:increments in interest rates to allow the obligation to be retired
in full {n substantially the samo time 25 would have accurred prior to any escalation in interest rate. .
{3) Should any installment payment become due for n peried jn excess of (16) fifteen dnys, the ASSOCIATION may collect &

" “LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due instailment payment.

. (4) Privilege is reserved by the obligor to. make additional payments on the prineipal balance assumed providing that such pay-
ments, including obligatory principal payments do hot in any twelve {12) month perlod beginning on the anniversary of the assumptlon
exceed twenty per centum (20%) of the original principal balance assumed, Further privilege Is reserved to poy In excess of twent
per centum (209} of the original prineipal balance assumed upon payment to the ASSOCIATION of o premium equal to six (lﬁ,
months Interest on such excess amount computed at the then prevafling-rate of interest according to the terms of this agreement
between the underaigned partfes. Provided, however, the entiro balance may be paid in full without any additional premium during any
thirty (30) day notice perlod after the ASSOCIATION has given written notice that the interest rate is to bo escalated.

o )(‘B) That ?Il terms and conditions s set out in the note and mortgage shall continue Iy full foree, exeept as moditied expressly by

8 Agreement,

{G) That this Agreement shall bind jointly and severnlly the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns,
IN WITNESS WHEREOF the parties hereto have set thelr hands and seals this —Lé-— doy of —February 1973

fn W”m 7 ':é , NGS & LOAN ASSOCIATION
(z?,uLZZ foedse, ' o ' (SEAL)

_}i"’arﬁﬁ PZM}?{ i ' (SEAL)

#(SEAL)

] / g’:’” (; W ,7/‘2‘2/ {SEAL)

Assuming OBLIGOR(S) j

S

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Bavings and Loan Assoclation's consent to the assumption outlined above, and in further
considerntion of One dollar ($1.00), the receipt of which is hereby acknowledgedy I {we), the undersigned{s) as transferring OBLI-
GOR(E) do hereby consent to the terms of this Modification and Assumption Agrgbment and agree to be bound thercby.

esence of! i . = -——————-(SEAL)

(SEAL)
' b -
, JLC =74 ~(SEAL)

/

Transferring OBLIGOR(S)

{SEAL}

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (s)he sawLo HERLY Philpot, Jr., Wa. A.
Moody, Kenneth T. Black and Perry S. Luthi

slgn, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the executlon thereof.
S“?ZN to before me this

ay of February 113, Z Y (
?:% g:/“ Eé‘z / (SEAL) f// dey A _ﬂ/ﬁ 'du
Notafy Publfe for South Carolina ( y—

My commisslon explres: J2436/80 0-.27-£7

Modification & Assumption Agresment Recorded February 20, 1973 at L:03 P. li., # 235L3
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