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 STATE.OF S0UTH QAROLINA, 1.1 | Lain pcogot No—

.'.5'..- et : ""',‘.f'il-“"..'I.‘-""“- o .l
uidﬁnq_p!,ﬁ;een e,-Bgu_tl_x Carolin, heéreinafter referrad to as the ASSO-
-~ December 15, 0972.0 - recited by —Jim Vaughn

- CIATION a-tho oiwaor sad Boldot of & promiasory.note dated 0, 1972
.+ Ederprises, Inc.:;"~ Lo W T S g ordginal som of 326,400,00=w=mm 0o
Intefést a6 ihe rate of 1L /22— vkt Hottgare 1 th preniss belng ko g L0t No- 26, Section ,
- Eottester Woods, Boulder Rodd;- Lie County, aroling -~ which is recorded fn the RMG office for
" Greenville' Counﬁ-‘inl‘udﬁ‘ggk'e' Béok. = A260° ﬁif{a" 443 titla to wh[ch_prbpérty is now being transferred

-l

S B

" Béo +- PR _
to the understgned OBLIGOR(S), who has (have) agreed to assumo sald mprigage loan and to pay the balance due thereon; and

" "WWHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortpaged pre_xﬂhﬁ to the QBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is Increased from % to o present

rata of _N,[A._'__'___%, and can be escolated as hereinafter stated,
NOW, THEREFORE, this agreement made and entored Into this 2t day of _Febrvory 1073 by and between

the ASSOCIATION, as mortgagee, and Rebert J. Merriom,. Jr. and Carole B, Merriom ‘
as assuming OBLIGOR, o : . -

WITNESSETH:

In consideration of the premises end the fubther sum of $1.06 pulﬂ by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acimowledged, the undersigned parties agreo s follows:
(1) That {_l_le onn balance at the time of this assumption Is ‘2_6_,@&__; that the ASSOCIATION is presently Increas-

ing tho Interest rate on tho bulanco to Z_1/2==== c,, That the OBLIGOR ngrees to repay said obligation in monthly instaliments
of ;.].BA...éD::‘gr_ each with paymenta to be applied first to Interest and then to remaining.principal balance due from maonth to

month with the first monthly payment belng due March 1 1903
(2) THE UNDERSIGNED ogrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carelinn -

1aw. Provided, however, that in no event shall the maximum rate of intercst exceed sexen_nnd_one:hnlf::? ]/ ?&‘a Per annum on
the -halance due, The ASSOCIATION shall send written notice of any increase in Interest rates to the last known address of the
OBLIGOR(S) and such Increass shall become effective thirty (30) days after written notice is mafled. It s further agreed that the
monthly installment payments mnr be ndjusted In proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time ns would have oceurred prior to any escalntion in interest rate.

{3) Should any installment payment become due for a peried [n excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an nmount equal to flve per centum (65%) of any such past due installment payment.

{4) Privilego Is reserved by the obligor to make additional payments on the principal bulance essumed providing that such pay-
ments, including obligatory principal payments do not in a&%ﬂi: (12) month period beginning on the anniversary of the assumption

A

excoed twenty per centum (209%2) of the original principal \F qﬁassumed. Further privilego Is reserved to pay in excess of twenty
per centum (209} of the original prinelpal balance assum oh.payment to the ASSOCIATION of a premium equal to six {6}
months interest on such excens amount computed at the then prevaillg rato of interest according to the terms of this agreement
botwoen the underaigned partles, Provided, however, the entire balancemny be paid in full without any additional premium during any
thirty (30} day notlee period after the ASSOCIATION has given written notice that the interest rate s to be escalated.

§) That all terms and eonditions as set out in the note and mortgage shall cuqt\inue in full force, except as modified expressly by

this Agreement, :
{G) That this Agy shall bind jointly and severally the successors and assigns-of the ASSOCIATION and OBLIGOR, hi-

heirs, succe{sors and Assig :
IN WITNESS W the parties heroto have sot thelr hands and seals this 9th day of February ' 1923
{ 8

| ‘, § & LOAN ASSOCIATION
- i . A7 (SEAL)

-J(SE:UI

{8EAL)

{SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGCOR(S)

v Federal Savings and Laan Association's consent to the assumption outlined above, and in further
consideratiog of One dollp l.Oﬂwa.receipt of which is hereby acknowledged, [ (we), the undersigned(s) as transferring OBLI
GOR(S) doherchy - s of this Modifieation and Assumption Agreement and agree to be bound thereby.

In the prodfe of: | / JIM_VAUGHN ENTERPRISES, INC, _ . _(skaL,
o A BY: - o o

o i e - . A .2 (SEAL:
President
a4

- ) .. (SEAL.

e p——

e = - (SEAL

Tranaferring OBLIGOR(S)
STATE OF SOUTH CAROLINA_) / .
COUNTY OF GREENVILLE } PRUBATIf‘ideliry Federal Sp¢ings & Loan Associotion,

Personally appeared befors tue the undersigned who made oath that (s)he saw. LRQbQU J.
herti i i h . Voughn, President,

fiotary Public for South Carolind)
My commisaion explres: ]0/20/79

Modification * Assumption Agreement Recorded February 94 1973 at 1:09 P. M., 4 (06




