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"ASSUMPTION AGREEMENT

'STATE OF SOUTH.CARQLINA:
“GOUNTY.-OF - GREENVILLE - .
T L e Ry S A S
., WHEREAS Fidelity Federal Savings and:Loan Assoclation of Greenville, South Carolina, herelnafter refetred to as the ASSO-
; CLATION, s the ovmer and holder of a promissory Tote dated — ‘?‘,"??'_2!?"’1971 i , oxecuted by — —
Margaret J, Autrand " oo i

' Loan A;:cduannr]:'ll-18720

—_ LAk ERLEEE : e 2 in tho original sum ot 80:300,00 _ peqring
I Intdést at the rate of _Zé———%and ;Eguréd' bsf a flrst mortknga on the premises belng known as

;110 Faste Barle Streeb .~ . . KN , whichls recorded in tho RMC offica for
: GreenvilIcCcunts'in Moftgﬂ e‘ Book —. 1199 S , pas:é' s ; title to which property is now belng transferred

.. to:thé tnderalgned OBLIGOR(S) ‘who hds_(have) agreed to assamerald morigage foan and to pay the balance duo thereon; and

-7+ WHEREAS thé ASSOCIATION has n to said transfer of ownership of the mortgaged premises to the OBLIGOR and his

~~% ' aasumption- of the-mortgage loan; provided-the interest rate on the-balance due is increased from % to a present
omateof —L2 - - o, and ean be escalated pathereinafter stated.

* NOW, THEREFORE; this agrcement made, and entered into this ————— day of January , 101-3--, by and between

the ASSOCIATION, a8 mortgagee, and NArTeN T, and Dorothea B, Tubton - .
a5 assuming OBLIGOR, - )

WITNESSETH: .
In consideration of the premises and the further sum of $1,00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agreo as follows: 1
.+ (1) That the loon balance at the time of this assumntion is §—L52-lh3-—— ; that the ASSOCIATION is presently increas.
Ing the interest rate on tho balance to—'l-%———%. That the OBLIGOR agrees to ropay snid obligation in monthly installments
of 8—135-&—— cach with payments to be applied first to interest and then to remaining principel balance due from month to

month with the first monthly payment being dus Feba 1: L1913,
(2) THE UNDERSIGNED ngrec(s) that the aforesnid rate of interest an thin ebligation may from time to time in the discretion
of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then npplicable South Carelina

law. Provided, however, that in no event shall the maximum rate of interest exceed Seven & one-half 7% )e per annum on
the balance dae. The ASSOCIATION shall send written notlce of any incrense in intercst rates to the last known address of the
OBLIGOR(S) and such incrense shall become effoctive thirty (30) days afier written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to_increments in interest rates to nllow the obligation to be retired
in full in substantially the same time as would have otcurred prior to any escalntion in interest rate.

(3) Should any installment payment become due for a period In excess of (16} fifteen days, the ASSOCIATION may collect o
“LATE CHARGE" not to excéed an amount equnl to five per centum (5%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to mako additional payments on the prineipal bolance nssumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12} month period heginning on the anniversary of the assumption
exceed twenly per centum (209 ) of the original principal balanee assumed, Further privilee is reserved to pay in excess of twenty
per centum {207%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six {6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
hetween the undersigned parties, Provided, however, the entire balnnee may be paid in full without any ndditional premium during any
thirty {30) day notice period after the ASSOCTATION has given written notice that the interesi rate is to be csenlated.

i ‘(\5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as mndified expressly by
18 Agreement,
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, X .
I TN ESS WHEREOF the parties hercto have sct thelr hands and seals this - 240 goy opdamuary 1973

In the presence of:
FIDELITY FED\E]}AL SAVINGS & LOAN ASSOCIATION
$12p %

——haa‘l‘”é’ﬂé—ﬁ?“‘ﬂ——%-—— gy, Lo o) e (SEAL)
e K Cosemad cemeame meo—. {SEAL)

%‘d—, _? v . (SEAL)
ﬂm[g ' ? . “__(SEAL)
ssuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In cuq.ﬂidpmtinn of Fidelity Federal Savings and Loan Asaocintion's consent to the assumption outlined ahbave, and in further
consideration of One dollar ($1.00), the reccipt of which is hereby acknowledged. 1 1wed, the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Ascumplion Apreemert ard wrrec fo b bound therely.

In the presence of: - -- (SEAL)

. . .
C oy pnn Wu{ _‘,:,?/ Y. ( 22 nts {SEAL)
'Margal;e J. Autran

r‘h’ ; rd
g del Y ” atl ] (SEAL)

R . _{SFAL)Y
Traesferring ORLIGORTS)

California

Fi 3 v
STATE PROBATE

}
COUNTY OF KK%}KKK)
Personally |ﬁ)‘:fmd u%ome the undersigned who made oath that (2the aw Ma Iga ret J. Autrapnd

sign, seal and deliver the foregoing Agreement(a) and that (x) he with the ather subscribing witness Witnessed execution lhrrmf-

SWORK 1o before mp this v .
lﬁ—dayof —Vﬁ . . @% ~ 6) QB/ e

e S ot (SEAL) ! '
N . LS WA f/
Notary Public far Seuth Garol e TR i e . 2
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