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- rate of _L11_4____._,,. and can. be escnlated &8 hqreinaﬂer stutcd.

STATE OF SOUTH GAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Snvings and Lonq Asnocintion

CIATION, is the ow:icr and holder ofa promfssury note daled
B d R I

. wh:ch is recordcd in thu RMC nmce fnr

Greenville County in Mortgafm Book 1395 pago -9-5-8-——_’ Htle to" which property fa-now being' mnsferred
to tho undcrslgned OBLIGOR(S), who has (havoe) agrced to adsumo snid mortgagp lonn and to pay, the balance due thereonyand . - ©:. .
WHEREAS thé ASSOCIATION has apreed to salfd ransfer of ownership of the mortacnzcd premiscs to tha OBLIGOR and his -

assumption of the mortgage loan, nrovidcd the mterest rntc on tha hnlance due is lncreu from . _ % to [ nrcsant

T3 i

the ASSOC!A’I‘!ON ag mortmas:ce, and _

28 nssuming, OBLIGO _ R T

WITNES

In consideration of the premises and the further sum of 81 00 pa[d by th
hereby nclmowled;ied the undersigned parties agree ns follows: -
{1) That the [oan balanee at the time of this ussumptlon is$ Y

ing the interest ratc on the balance to _LM__N. Thnt thu OBLfGOR | ¢

month with the first monthly pnyment belng due 2 9.?.3_., R LIS
(2} THE UNDERSIGNED agrec(s) that the aforesaid rate of mterest ont this obligation mny from tlme to t!me ln thn discreﬂo
of the ASSOCIATION be increased to the. maxlmum rate per annum permitted to be: chnrgcd by thu then nppllcabla South leinn

" Isw. Provided, howaver, that in no event shall the maximum rate ¢ mterest exceed‘ - 3)}ﬂper annum on
the balance due, The ASSOGIATION shall send written. notica iof any increase in interest rates to the last known' address of the -

OBLIGOR(S) and such increase shall become effective, thirty "{30) days after written notice.is mailed. It fs further agreed that the -
monthly installment payments may be adjusted in proportlan to increments in Interest rates.to alIow thu obligution to bo retire
in full in substantially tho same time a8 would have oecurred prior to any escalation in interest:ra

{3) Should any installment gayment becore due for & period in exgess-of (15) fifteen dnys. the JASSOGIATION s collect
“LATE CHARGE" not to exceed an amount cqual to five per centum (59%) of nny such past due installment pa ent. -

(4) Privilege is reserved by the obligor to meke additional payments on: the prineipa! balance nssumed providing that uuch pay-
ments, including obligatory principal payments do not in any twelve {12} month period:beginning on the ahniversary of the adsumption
exceed twenty per centum {20%{) of the original principal-balance'assumed, Firther privilego Is vesorved to pay In excets of twen
per centum (205%) of the eriglnal principal balance assumed upon payment to' tho ASSOCIATION of '‘a premium cqual to six (8)
months interest on such excess amount computed at the then prevailing rato:of Interest ‘according to' the terms of this ngreement
botween the undersipned parties, Provided, hawever, the entire balance' mny ba paid in o}l withoet nny additional premivm durinz an

* thirty (30) day notice péried after the ASSOCIATION has given written notleo that the Interest ratq is to be escalated,: i - -

" 6} That rgl terms and eonditions as et aut in tha nota and mortgage nhn]l c0ntinue in Iull force, except as mndiﬂed
8 Apreemen Chn T i,
{6) That this Agmement shall bind julntly ond severully thn nuccessors an
heirs. successors and assi & Mo canl e
IN WITNESS WEEREOF the partiea hereto luwe seh thclr hari _

‘ In the presence of:

In consideration of Hdcllty Fedunl Savhm and Imn Axsoci ticm 0 x}: .
consideration of One dollar ($1.00}, the. receipt of wh!ch Is-hereby. uclcncm : , tha unden xned[ as,
GOR(S) do hcrebycdnsenttothe termn orthl.uH a.ndA ‘__ ement b ‘ _-be‘l‘aoq the

In tho presonce of: '




