| SiATE OF SOUTH CAROLINA' R | LonnAccounth
COUNTY OF . GREENVILLE, - "r ', i i A

) WHEREAS F:dehty Federal Snvfngs and Lonn Asaoclntion of Greenville. South Cnrolinn. herelnn.fter referred to as the ASSO-
CIATION is thu cwner nnd holder ofa promlsaory Tnote dated: ....._Mﬁv 12 1971 - ‘executed by —
: e :‘, in the orlmnn! sum of $—205 000,00 yqring

lntereat at the rato of Q&.—% nnd accurcd by a ﬁrst mortmrm on the prcmises bemg knawn gs- Lot 9¥Llllv St,

Plat Book WWW, 'Page 28, iu'Greenville,” South Carolina _ ey ls recorded in the RMC offico for
Grecnviile County in Mortuage Baok - 1190 - ,.page 432 hlle to wh[ch property I3 now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgege loon and to pay the balance due thereon; and

-WHEREAS the ASSOCIATION has a to said transfer of ownership of the morigaged "“T“ﬂﬁf the OBLIGOR and his
assumption of the mortgage lonn, provided tho interest rate on the balance dué is increased from ; % to & present

rate of —-ZJ-[-Z——_,c. and ean be cscalnted a8 hcreinnftcr stntcd. o
NOw, THEREFORE this agreoment mnde "and cntered into this duy of —lanyary 19-13- by and between |

the ASSOCIATION, és mortgagee, and __Kenner.h_ﬂ..ﬁtamnt_kMawamt D, Stewart Y
us assuming OBLIGOR, .

- WITN E SSETH:
In considération of the premises and the further sum of $1.00 nn!d by the ASSQCIATION to the OBLIGOR, rcceipt of which is
hereby acknowledged, the undersigned parties agree as follows: 334, 55
{1) That the loan balance at the time of this nssumptlon is 3__94___-.i._. that the ASSOCIATION is presently increas-
ingr the Interest rate on the balance to —7—]J-2—-m. Thut tha OBLIGOR agrees to repay said obligation in monthly installments
of s,__lﬁl.l?._._ each.with payments to be lpplied first to interest and then to remaining principal balance due from month to

month with the first monlhly payment being due —Eﬁhmal)f—l;—-———-—-—- 013,
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhmlion mny from time to time in the discretion
of the ASSOCIATION be increased to the maximum rpte per annum permitted to be charged by the then applicable South Carolina

law. Provided, howaver, that in no event shall the maximum rate of intercst exceed 71/2 { 71 4% per annum on
the balance due. The ASSOCIATION shall send written notice of any increnase in interest rates to the last known address of the
OBLIGOR(S) nnd guch increase shall become effective thirty (30) daya after written notice is mailed, It i3 further agreed that the
monthly {nstellment payments may be adjusted in propartion to increments in interest rates to nllow the obligation to be retired
fn full in substantially the same time as would have occurred prior to any escalation In interest rate,

(3) Should any mstullment‘fnyment become due for a period in excess of (15) fifteen days, the ASSOCIATION wmay colleet o
“LATE CHARGE” not to exceed an amount equal Lo five per eentum (652) of any such past due installment payment.

(4} Privilego is reserved by the obligor to make additional payments on the principal balsnee assumed providing that such pay-
ments, including obligatory principal payments de not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenly per centum (2095) of the original principal balance sssumed, Further privilege is reserved to pay in excess of twenty
per centum (207:) of the origlnal principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (6)
months interest on such excess amount computed at the then prevailing rate of interest aecording to the terms of this agreement
between the undersigned parties, Provided, however, the entire balance may be paid in full without any ndditional premivm during any
thirty {30) day notice perlod after the ASSOCIATION has given written notice that the interest rate is to be escalated.

" 5\5) That all terms and conditiona as set out in the note and mortgage shall continue in full foree, except as modified expressly by
this Apreement.

{G) That this Agnemnnt ghall bind jointly and severally the sucéessors and assigns of the ASSOCIATION and OBLIGOR, his

 heirs, successors and asslgn -
IN WITNESS WHEREOF tho parties hereto have set their hands and seals this VA (g day of January 1913

In the nroscnce of:

J{ Wi B P Q&QQMM’V | i _ 4 LOAN ASSOCI )
LA (Dl ) /'_ M fﬁfﬁ

DU — - Y
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1,00), the receipt of which is hereby acknowledged, [ (we e ungdersigned(s) as transferring QBLI
GOR{S) do herchy conacnt to the terms of thiz Medification’and Assuffiplion Agree 1o be bound ther y - év { j“,/.

L
= W (SEA

Ennce-ncce of: \
CL Condy— — e {SEAL)

’fd L/ e . e . _._(SEAL)

R - (SEAL)
Trnmferrlng OBLI(:OIHSI

STATE OF SOUTH CAROLINA }
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (sthe saw_ 225> Kenneth C ?%TW
Stewart, Perry S, Luthi as_Trustee for Kull Trust, & Fidelity Federal a(nnga odn Asgoc
sign, seal and deliver the foregoing Agreement(n} and that {5)he with the other subscribing witnesy witnessed the execution thereof.

SWOR\' Lo before me this - s
January 73 Pt [ A

__ﬁL-—dnyof ‘. Ll

i (LA . b

Noﬁn Publie for South Carolina

My commission axplres: 4/7/79

PROBATE

Modification & Assumption Agreement Recorded Fetruary 1, 1973 at 1139 P, M,, # 21676




