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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wiﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, w
to wall carpeting, fences and gates, and ey other equipment or fixtues now or hereafter attached, connected or fitted in any manner,

3‘ being the intention of the pasties hereto that all such fistures and equipment, other than houssheld furniture, be consiclered a part of
e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successars and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in feo simple absolute; that
the oliove dt‘s&‘rikl‘d premises are free and clear of all liens ot other encumbrances; that the Mortgagor is Lawfully empowered 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, ils successors and assigns,
rom and against the Mortgagor and every person whomsoever lawfully claiming or to clim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagar will promptly pay the principal and interest on the indebtedness evidenced by said premissory note at the
times and in the manner therein provided, .

2. That this mortgage will seeure the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insuranee Premims, repairs or other such purposes pursuant to the
provisions of this mortgage, and alsa for any loans or advinces that may hereafter be made by the Morlgagee to the Mortizgor under
the authority of See. 45.55, 1962 Code of Laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note wnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss Ly fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tme amd in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of imsurance to the Muortgages and
agrees that all such policies shall be held by the Mortuagee should it so require and shall include loss payable clanses in favor of the
Mottgaged; and in the event of loss, Mortgagor will give immediate notiee thereof to the Mortgagee hy registesed mail; and should the
Mortgagor at any time fail to keep said premises insured or fail o pay the premiums for such insurance, then the Muoitgagee iy cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, . . ) : :

4. That the Mottgagor will keep all Improvements upon the mortgaged premises in good repair, and should Mortgagar fait to do
50, the Mortgagee may, at its option, enter upon said premises anel ke whatever repaits are necessary and charge the expenses for such
tepairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured ereby i a sum sufficlent 1o pay the mnrlgun}c delt, with the Mortgagee as bene ici:n?', and if the
(¢ o

pnl?;nlums are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall become a part of the mortgage
cbt, v

8. ‘That Mortgaster agrees ta pay all taxes and other public assessments levied against. the mortgaged premises on or before the
due dates thereof and to exhibit the reeeipts therefor at the offiees of the Morlgagee fmmediately wpon payment, and should the Mort-
ﬁngor fail to pay such taves and assessments when the sume shall fall due, the Mortgagee may, at its option, pay the same and charge

ie amounts s paid to the mortgage debt and collect the same under this mortgage, with interest us above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the {ndebtedness hereby
secured shall be dishursed to the Mortgagor in petiodic payments, as construction progeesses, in accordance with the terms and condi-

liu{ns of 4 Construction Luan Agreement which is separately executed hut is made a part of this mortgage and {ncorporated herein by
felercnce,

8. That the Morteagor will not further encumber the premises above described, without the prier consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortiagee may, at its oplion, declare the fndebtedness hereby secured to be
immediately due aml payable and may fstitute any proceedings necessary tu collevt saidl indebtedness,

8. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehteduess is pot paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
appliation for an assumption of the morteage indebledness, pay the reasonable cost as required hy the Association for processing the
assomption, furnish the Association with a copy of the Contract of Sale, Boml for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the tine of transfer modified by Increasing the interest rate on the said loan balance to the maxi-
mum rate per anonm. permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association, The Association will potify the Morteagor or his puschiaser of the new interest rate and monthly pay-
mients, and will mail him a new passbook. Should the Mortagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mulgagee, at its option, may deelare the inlebtedness hereby secured to be jmmediately due and payable and may
institute any proceedings necessary to rollect said indebtedness.

10. That shoull the Mortyagor fail 1o make payments of princlpal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failure 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ot in this mortgage, the Mostiagee, at its option. may write to the Mortyagor at his last known
address giving him thirty {30) days n which to rectify the said defaslt and should the Mortsanor fail to sectify sadd default within the
sald thirty days, the Mortgagee, way, at its option, Increase the interest rate on the Tuan bulange for the remaining term of the loan or
for a lesser term fo the maximun rate pet annum permitted to be eharged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association, ‘The monthly payiments will T adimsted accordingly.

L1, That should the Mortgagor faid to make payments of principal and interest as due on the promissory ndte and should any monthly
installment bevome past due for a perfod in exeess of 15 days, the Mortgagee niy collect a “late charge™ not to exceed an amount
equal to five (5% ) per éentum of any such past due installment In orler to cover the eatra cxpense incident to the handling of such
delinquent payments.

12. “That the Mortgagor hesehy assient to the Morteagee, its successors aml assins, all the rents, fssues. amd prolits aceruing from
the mortgaged premises. tetaining the sicht 4o colleet the same so bong as the debt herehy socured Is not in arrears of payment, hut
should any part of the principal indebtedness, or intetest, tases, or fite insurance preminms, he past due aad unpaid, the Mortpagee
mar without notice or further procendines take over the modgaged premises, if they shall be acenpied by a tenant or tenants, and
eolicct said reuts and profits and apply the same to the indehtudness heaely secured, withaut ability to account for anything more
than the rents andd profits actually collocted, Tess the cost of collection, and any tenant is authorised, upon request by Morteacee, to
make all fental payments direct to the Mortzagee, without liability to the Mortwagor, until notfied ta the contrary by the Mortgages;
and should sakd premises at the time of snch default be oceupled by the Mortravor, the Mortgagee may apply to the Jwlee of the

unty Court or to any hulee of the Court of Common Fleas w ho sﬁnll be resitlent or presiding fn the connty aforesaid for the appoint.
ment of & teceiver with amhorily t take passession of said premises and collect such rents and profits, apphying sabl reats, alter p.\r-
inﬁ llu:d cost of colloction, to the mortgage debt witheut lability ts acvount for anything more than the rents anil profits actually
collected,

13. That the Morteagee, at its option, may requite the Mortzagor to pay tn the Mortgagee, on the first day of each month until the
nole secured herely s fully paid, the following sums in addition t the pasments of principal amd interest provied in said pole: a sum
equal to the preminms that will et hecoine due aid payable on policies of murtgage muaranty ivsurance (if applicalde), fire and other

1aed nsurance covering the mortgaged poperty. plus Lives, and assessments neut due on the mortgal premises (all as estimated by
the Mortzagee} Jess all simns aleeady paid therefor, divided by the ntmnbar of nonthe to clipe before ime month prior to the date when
such premitmns, tases, and asessments will be die aml pavable, snch sums to be hebd by Mortgagee to pay said premivs, tases and
speclal assesumente, Shoull these payments evered the amonnt of paymeents actially made by the Morteagee foe taves, aswssments, of
instrance preminms, the eveess may be ereditsd hy the Motteagee on suhwsgnent payments to be made hy the Mortgagor; if, however,
sail sims shall e fosufficient to male said payments when the same shall Lecome due and payable, the Morteagor shall pay to the
Mostagre any amonnts mxessary to make up the deficiency. The Morteagor finther agrees that at the end of ten years from the date
hereal, Murtitagee may, al ity option. apply Tor genewal of wmtzare faranty or simila insurance (if applicalde) quvering the balance
then remaining due on the nulzage ¢W»I. and the Montieagne mav, at its option, puy the single premsingm tequieel for the remaining
years of the term or the Martagee may pay such promin aimd 2l the same 10 the motteage debt. in which event the Marteagor shall
repay to Mortgagee such presinm payment, with interet, at the rate speulied in skl promissory note, fn equal monthly installments
over the remaining payment petiod,
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