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TOGETHER with all and singular the rights, members, hereditaments, and appuctenances lo the same helonging or i any war
mcident or appertaining, inchueling all built-in stoves and reliigerators, heating, air enditioning, phunbing and clectrical fistures, wall

to wall carpeting, fenves and #ates, and any uther equipment or fistures wow o Lerealler uttiched, conneeted o fitted in any manner, : !

ii bcin;i: the intention of the parties Lereto that all such fistures and equipment, other than Jousehold [urnituze, be considered o part of T
. the realty. :

i TO HAVE AND TO 1IOLD alf and singular the said premises unto the Morlgagee, its successors and assigns forever, '

, The Morigagor represents i warranls that said Mortgapor §s sefsed of the above deseribed premises ju fee simple absulute; that !
; the above described Premises are free md clear of all Jiens or other encumbrances; tat the Mortgagor is hiwfully empowered to con- '
f Yey or encumber the sane; and thag the Mortgagor will forever defend the said premises unty the Mortgagee, its successors amd assigns,
i tom and aginst the Mortgagor and every persan whomsoever lawfully chiming or to claim the sane or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: g : ‘ f

| .
¥
i L That the Mortgagor will promptly pay the principal and interest an the indebtedness evideneed by said promissory nate at the -
!

times and in the manner therein provide

[—

Martgazee, for the payment of taxes, ar public assessments, hazard Insuranee premiums, repairs or olher such purposes pursmant 1o the
provisions of this murtgage, and also for any loans or advances that may hereafter be made by the Mortggee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, ar similar statules; and all swms so advaneed shall bear

interest at the sume rate or rates ns (hat provided in said note unless atherwise agreed upon by the parties and shall be payable at the-
tlemand of the Morlgagee, unless olherwise provided in writing,

2. That this mortgage will secure the Morlgagee for any additional sums which may be advanced hereafter, at the option of the I
|

. 3. "That Mertgagor will keep the improvements o the morgaged premises, whether now existing or hereafier to be erccted, insured i
against loss by fire, windstorm and other dazards in a sum not less than the Imfnnco due hereunder at any lime and in a company or !

' vompanies aceeptable o the Mortgagee, am Morlgagor does hereby assign the policy or policies of insurance to the Murtyapce and :
agrees that all such policies shall e ﬁo]d by the Mortgagee shonld it so require and shall inelude foss pavable clwses in favor of the

. Mortgagee;. and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgageo by registered mail; and should the

: Motyagor at any tine fail to keep said premises inswred or {ail to pay the premiums for such insurance, then the Mortgagee may canse

i such finprovements to be jnsured in the name of the Mortgagor and teimburse itself for the eost of such insuranice, with inteest as
: : hereinabove provided, :

e P

i ; 4. That the Mortgagor will keep all improvements upon the mordgaged premises in good repair, and should Mortgagor fail to do
' so. the Mortgagee may, at jts option, enter upon saidl premises and make whalever repairs ere necessary andl charge the expenses for such
repairs to the mortpage debt and colleet the same under this mortgaze, with interest as hercinabove provided,

4

. i 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated :
i under the indebtedness secured hereby in a sum sufficient 1 may the nortgage debt, with the Mortpagee us beneficiy , and if the |

grgmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shali become 2 part of the mortgage ;
cebt, ’ e

-

6. That Mortgagor Agrecs to pay all taxes and ather public assessments levied against the montgaged premises on or before the : ,!

due dates thereof and Lo exhibit the receipts therefor at the offices of the Mortgagee inumediately upon payment, and should the Mort- i

\ Ragor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its aplion, pay the same and charge
the amownts 56 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

i T That if this mortyage secures a “construction loan”, the Morlgagor agrees that the rineipal amonnt of the indebledness hereby
secored shall be dishursed to the Mortgagor in periodie payments, as construetion progresses, in accordance with the terms and condi-

liu[ns of a Construction Loan Agreement which s separately executed but is made 4 part of this mortgage and incorporated herein by
reference.

B. That the Mortgagor will not further encumber the nremises above described, without the prior consent of the Mortga tee, and '
should the Morgapor so encumber such Iremises, the Mortgagee may, al its aption, dvelare the indeblednoss hereby secured to be ‘
immediately due and payable and may institute any proceedings necessary to callect said indebtedness,

0. That sheuld the Morgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Canveyance, and ! sl
the within mortpage indebteduess is not paid in full, the Mortgagor or his P'urchaser shall be required] to file with the Associztion an
applization for ay assumption of the moitgage indebtedness, pay the reasonable cost as required lh)' the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Hond for Title, or Deed of Conveyance, and have the interest :
b rate on the loan hylance existing at the tine of transfer modified by increasing the inforest rate on the said Joan balance to the maxi- '
I Inum rate per annum peonitted to be charged at that time by applicable South Carolina Jaw, ar a lesser jnerease in interost rate as may I

¢ determined by the Assoclation. The Association will notify the Mearteagor or his purchaser of the new inlerest rate and monthly pay. )
ments. and will wmail him q pew passbook. Should the Mortgagor, or his Purchiser, fail to comply with the provisions of the within . .
paragraph, the Mortgagee, at jts ontion, may declare the indebtedness hereby secured to be immediately due and payable and may B
|
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institute any proceedings neeessary to collet said indebtedness,

10. That should the Mortgagor fail to make payments of principal and inlerest as due on the promissory note and the same shall be

1)

i

!

i unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by.Juws or the charter of

. the Mortaagee, or any stipulations set out In this mortgage, the Mortyagee, at its option. may write 1o'the Mortgagor at Wis last known .

! address giving him thirty (30) days in which to rectify the said defanlt and shenld the Mergagor fail to rectify said defanlt within tha ‘ !

| said thirty days, the Mortgagee, may, at jts oplion, increase the inlerest rate on the loan balanee for the remaining term of the loan or
or a lesser term 1o the maximuom Tate per annum pernitted to be charged af that time by applicalle South Caroling law, or a lesser

' l increase rate as may be determined by the Association, The mouthly pavaents will e adjnstedd necordingly, :

i
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11. That shoul] the Mortgagor f21] 1o make payments of principal and interest as due on the promissory note and should any monthly i
installment become nast due for a period in excess of 15 days, the Mortgagee nay collect a “lte charge” not to exceed an amount I
equal to five (3% ) per contum of any such past due installment fu order to cover the eatra expense fncident to the handling of such
elinquent payments, . :
12. That the Mortgagor hereby assiyns o the Mortgagee, its sugcessors and assigns, all the rents, issues. and profils accruing from !
the mortgaped premises, retaining the right to collect the same so lond as the deht herehy secured is not In arrears of pavment, but i
should any part of the nrincipal indebtedness, ar interest, taxes, or fire insurance premioms, he past due and unpaid, the Mortgagee '
mni' without notice or furiher procecdings take over the morteaged premises, if they shall he nccnpied iy a tenant or tenants, and !
collect said rents and profits and apply the same 1o the indebtedness herely seeured, without liability to account for anything more [
than the rents and prolits actually l.'of[’c{'lnl. less the cost of collection, am any tenant I anthorized. ‘upon request by Mortgages, to ;
\ ! make all rental payments direct 1o the Mortgagee, withont llnlliliil)' to the Monwsgor, untit notified to the wonirary by the Murtgagee;
" : and should satd premises at the time of such default be occupicd bf the Morteagor, the Mottgagee may apply to the Judge of the
unty Court or 1o any Judlee of the Court of Common Pleas who shall he resident o presiding in the counly afaresaidl for the appaint.
ment of a receiver with anthority ta take possession of sail premises and collect such rents amd peofits, applying said rents, after m r
Inﬁ ”tlgd cost of collection, 1o (e mortgage ddebt without liability t5 account for anything more than the rents and peofits actualfy
collec

: ! 13. That the Mortgagee, at fts optinn, may sequise the Mortgagor to Pay to the Morteagee, on the first day of each month until the
_ note secuted hereliy is fully paid, the following sums in addition to the Payments of principal and interest provided in sal note: a sum
equal to the premiums that will peat become die and payable on policies of morlgage waranty insurance {if applicable), fire and olhes
azard insuranee covering the mortRaged property, plus tnes, and assessments neat due on the mortgaged prensises {all as estimated by
the Mortzagee) less all sums already paict therefor, divided by the number of manths to tlanse before one month prior to the date when
sk premiums, taves, and assessments will be due and payalle, such sums ta he held by Montgagee to pay S.'Ii(i preminms, tases and
special assessments, Shold these pavments exceed the amount of pavments actually made by the Morteagee for taves, assessmienls, op
Insurance premivms, the exeess may he credited hy the Mortgagee on subsesuent maymeats to hie made by the Mortgagor; if, however,
said sums shall be jneufficient to make said pavments when the same dliall lecome dbue and payable, the Morpagor shall pay lo the
Mortgagee any amonnts necessary o imgke up the deficiency, The Morteazor further agroes that at the end of ten years from the date
eteof, Morigagee may, at its aption. apply for renews] o morttage guaranty o similar jnsorance (if applicable) covering the halance
; then rematning due on the morteage debt. and the Mortgagar may. al its option, pay the single pretium renuired for the romainin
: vears of the term, or the Mortgagee may pay snch premium and ardd the same 1o the nnrteage delt. [ which event the Mortgagor shal

! repay to Mortagee such premium Payment, with interest, at the rate specified i saiil promissory note, in equal monthly Installments
+~ .over the remaining payment period,
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