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TOGETHER with alt and simglar the rights, wembers, heredilaments, and appurtenances to the same lelanging or in any wa
incident or appertainivg, including all built-in stoves and refrigerators, heating. aie conditioning, plamling and electrical Aatures, wall
to wall carpeting, Jeaces and gates, and any other equipment or fistires now vr hepoaftor atlaehed, comeeted or fitted i any manner
i; bcin;lg the intention of the parties hereto that all such Gixtures and equipment, other than houschold furniture, be considered o part of
the realty, .

TO HAVE AND TO HOLD all and singular the said premises uate the Morigagee, its suceessors antl assigms forever,

The Mortgagor represents and wareats that syid Mortgagar is seized of the above described premises in fee simple absolute; that

" the above deserilid premises are free and clear of all liens or other encunbranees; that the Mortgagor i Lwlully empowered to cons

vey or encumber the same; and that the Mortgagor will forever defend the said premises tnto the Mutgagee, its siceessors and assigus,
rom uid against the Mortgagor anl every person whomsoever Lawlully cliining or to chiim the sime or any part therco!,

THE MOWTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and iuterest on the indebledness evidenced by said promissory note at the
times and in the manner thereln provided,

2. That this mortgage will seeure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mostgagee, for the payinent of tases, or public assessments, hazard fusitrance preminms, repairs or olher such parrposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgee 1o the Mertgapor under
the authority of Sce, 45.55, 1962 Code of laws of South Carolina, as amended, or similar statules: and) al sums so advaneed shall Lear

interest at the same rate or rates as il provided in said note wnless olherwise agreed upon by the parties and shall Le payable at the -

denand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any lime ant in a company or
companies acceplable to the Martgagee, and Mortitagor does hereby assign the policy or policies of insurance ta the Murtgagee and
agrees that all snehi policies shall be huld Ly the Mortagee should it so require and shiall inelude loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registererd mail; and should the
Martyagor at any time il to keep saidl premises insured or fai) to pay the premiums for such insurance, then the Mortgagee niay canss
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, ’ ’

4. That the Mortgagor will keep all improvements upan the mortgaged premiises In good repair, and should Mortgagor fail to o'
5o, Hie Mortgagee may, at its option, enter upon said premises and make whatever repaies are necessary and chagge the expenses for such
repairs to the murtgage debt and collect the same under this mortgage, with interest as hereinahove provided,

5. That the Mortuagee may at any time require the fsswance and maintenance of insurance wpon the life of an person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene jetary, and if the

Bremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 pact of the morlygage
cbt,

B. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibsit the receipts therefor at the offices of the Morigagee immediately upon payment, and should the Maert.
gagor fail o pay such taxes and assessments when the same shall fall due, the Mortgagee may, al its oplion, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortguge, with interest a5 aliove provided.

7. That if this mortgage seeures a “construction loan", the Mortgagor agrees that the principal amovnt of the Indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, i accordance with-the terms and condj-

ﬁufns of a Construction Loan Agreement which is sepasately exceuted but is wade a part of this maortgage and incorporated herejn by
reference.

8. That the Mortmagor will not further encumber the premises above described, without the prior consent of the Mortpagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness lereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said fndebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for ‘Title, or Deesl of Conveyance, and
the within mortgage Indebtedness is not paid in full, the Mortyagar or his Purchaser shall be required do file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnfsh the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanc., and have the interest
rate on the loan balance existing at the tme of transfer modified by increasfing the Interest rate on the said loan balance to the maxi-
mum rate per annun permitted 1o be charged at that tme by applivable Suuth Carolina law, or a lesser increase [n interest rate as may
e determsined by (he Association, The Association will notify the Metgagor or his purchaser of the new intetest rate and monthly pay-
ments. and will mail hin a new passhook, Shoubd the Moslgagor, or bis Purchaser, fail to comply with the provisions of the within
paragraph. the Marlganee, at its oplion, may declare the indebtedness hereby secured to be immediately due and payabls and may
institute any procceclings necessary to collect snid indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of Mirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charler of
the Mortgagee, or any stipulations set oul in this martyage, the Mortgagee, al its oplion, may write ta the Morgagor at his last known
address giving him thirty ( 30) days in which 1o rectify the said defavlt and should the Mortzagor fail to rectify said default within the
saidl thirty days, the Mortgagee, may, at its option, fcrease the inlerest rale on the loan halanee for the remaining termi of the loan or
for a lesser term to the maximum rate per annum permitted to he charged at that time by applicable Sauth Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will he adjusted accordingly.

1L, That should the Mortgagor fail to make payments of principal and interest s due on the proutissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense ucident to the handling of such
delinquent payments, -

12, ‘That the Mortgagor herehy nssigns to the Mortgagee, fts successors and assigns. all the rents, issues, and profits acerulng from
the mortgayed premises, retainng the right to collect the same so Junge as the debt herehy secured is not in arrears of payment, but
should any part of the principal indebleddness, or interest, tases, o fire insurance premiums, be past due and unpaid, the Mostgagee
may without notice or furiher mroceedings take over the morteaeed premises, i they shall he oceupienl by a tenant or tenants, and
collect saidl rents and nrafits and apply the same to the indebledness lerehy sccnmr. withont lahility tu account For anything more
than the rents and profits actually col[’ecit\l, less the cost af collection, and any tenant is anthorized, npan request by Mortgagee, to
make alt rental payments dircet to the Mortgagee. without liahility to the Mortzacor, until natified to the contrary by the Martmanes;
and shonld said premises at the Hine of siich defanlt be OC'I.'IIPi(‘ll) by the Mortgagor, the Mottgapee may apply to the Judge of the
County Court or to any Judee of to Caurt of Common Pleas wha shall e resident or presiding in the connty aloresaid for the appoint.
ment of a receiver with anthority to take possession of said premises amd collect sach rents and profits, applying said zents, after par-
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‘nﬁ ulwlm“ of collection, to the mortgage debt without liability ta account for anything more than the rents and peolils actual
collected, ‘

13, That the Mortzagee, at jts opition, may require the Mottgagor to pay to the Mortgagee, on the first day of each mouth until the
note secured herehy s fully paid, the following sums i addition to the payments of principal aed interest provided in sald note: a sum
equal to the premiums that will next become due and payable on policies of mortpage suaranty inswrance (if applicable}, fire and other

azard insurance covering the mortgaged propesty. plus taves. and assessments nest due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months ta clapse Diefore one month prior to the date when
such premivms, tares, and assesseents will be due and payable, such sums to be held by Mortgagee to pay s.1I¢Y pranjums, Laxes and
special assessments. Should these navaients exceed the amount of payments actually made by the Morteagee for laxes, assessments, op
insurance preminmng, the excess may be credited by the Morteagee on subsequent pay menls to e made by the Mortgagor; if, hawever,
saitl sms shall be insufficient to make said payments when the same shall hecenie due amml payable, the Mortzagor shall pay o the
Mortgagee any amounts necessary to make up the deficiency, The Mortgator frther agrees that ai the endd of len years Trom the date
hereol, Mortragee may, at its option, '-ll’li'lb’ for rencwal of mortgage puaranty or similay fnsurance {if applicable) cosering the halance
then temaining due on the mortgage debt, and the Mortgagor may. at its aption, pay the single preminm required for the remaining
years of the leem. o the Mortgapes may pay such preminm and adid the same to the morgage debl. in which event the Marteagor shall
repay to Mortgagee such premium payment, with Interest, at the rate specified in said promissoty note, in equal monthly nstzllments
over the remaining payment period.
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