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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valus of
the Property immedintely prior to the date of tnking, with the balance of the proceeds poid to Borrower, .

If the Property is nbandoned by Borrower or if alter notice by Lender to Borrower that the condemnor offers to make an award
or seltle & clim for damages, Borrower fails to Tespond to Lender within 30 days of the date of such notice, Lender is authorired to
collect and apply the proceeds at Lender's option either to restoration or fepair of the Froperty or to the sums secured by this
Morigage. X ' ' - .

I?nleea Lender and Borrower otherwise ugree in writing, any such npplicstion of proceeds to principal shall not extend or poat- °
pone the due date of the monthly installments referred to in parageuphs 1 and 2 hereof or change the smount of such instaliments,

18, Borvower Not Relaased. Extension of the time for payment or modifiention of amortisation of the sums seeured by this

. . Mortgage granted by Lender to any sueceseor in interest of Berrower ehall not eperate to relense, in any manner, the lisbility of the
. original Borrower and Borrower’s suceessors n interest, Lender shall not e required to commence proceedings against mich succeasor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by thin Moctgage by reason of any
demand made by the originn! Borrawer and Borrower's successors in interest, :

11, Fotbearanca by Londer Not o Waiver, Any forbearance by Lender iu exercising any right or remedy hereunder, or other.
wite afforded by applicable Jaw, shall not be o waiver of or preclude the excreies of any right or remedy hereunder, The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not he n waiver of Lender's right to aceelerate the
maturity of the indebtedness secured by this Morlgage.

12. Remedies Cumulativa. Al remedics provided in this Morigage are distinet and cumulntive to any other tight or remedy
under this Mortgage or afforded by Taw or equity, and may be exercised concurrently, independently or successively,

13. Successors and Arsigns Bound: Joint ond Sevaral Liabilily; Captions, The covennnts aud agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suicenssors nnd assigns of Lender nnd Borrower, subject to the
provitions of paragraph 17 hereof, All covenants and sgreements of Borrower shall be joint and saveral, The eaplions and headings
of the paragraphs of this Martgage are for convenience only and are not to be used to interpret or define the provisions hereof,

M, Nolce, Any nolice in Borsower provided for in this Morlgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Praperty Address stated below, except for any natice required under paragraph 18 hereof 1o be given
to Borrower in the manner preseribed by applicable lnw, Any riatice provided for in this Morigage shall be deemed to have been
given {0 Borrower when given in the manner designated herein.

13, Uniferm Morigage; Govermning Law; Sevarabillty. This form of mortgage combines uniform covenants for national use pnd
non-uniform covenants with linited varintions hy jurisdiction to constitute n unifarm security inatrument covering reat property,

This Mortgage shall be governed by the law of the jurisdiction in which the Property is loeated. In the ovent that any provision or -

clause of this Mortgege or the Noate confliets with applieable law, such confliet shall not affeet other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, nnd to this end the provisions of the Mortgage and the Note

_ are declared to be severable,

16, Bortower's Cory. Borrower shall be fiirnished n conformed cn:;ij' of this Morigage at the time of execution or after
recordation hereof, - R . .

17, Transler of the Properly: Assumplion, If all or any part of the Property or an interest therein is sold or transferred by
Boreower without Lender's prior written ronsent, exeluding (a) the creation of a lien or encumbrance subordinate to thi Mortgage,

* (b the'creation of & purchase money eecurily interest for household appliances, (c) a teansfer by devise, descent or by aperation of

[nw upon the death of a joint tenant or (d) the grant of any leaschold intatest of three years or lesy not containing an option to
purchnse, Lender may, at Lender's option, declare all the sums seeured by this Mortgage to be immediately dun and payeble. Lender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the pereon to whom the Property is to be
sold or transferred reach agreement in writing that the eredit of such Persan is satisfaclory to Lender and that the interest payable
on the sums secured hy this Morigage shall hic at such rate ay Lender 2hall request, If Tender has waived the option to accelerate.
“provided in this paragraph 17 and if Borrower's successor in interest has exeented o written 8s3umption agreement accepled in
wtiting by Lender, Lender shall release Borrower from all obligntions under this Mortgage and the Note,

If Lender excreises such option to accelerate, Lander shall mai] Barcower notiee of aceeleration fa accordance with patagraph 14
hereof. Such notice shall provide a period of not less than 30 daya from the date the notire is mailed within which Borrower may
pay the sums declared due, 1f Borrower fails (o pay sich sums prior to the expiration of such period, Lender mey, without further
-nof:ice or demand on Borrower, invoke Ay remnedies permitted by pacagruph 18 hereof,

Now-Untrony Covexants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remediag. Except as provided in paragraph 17 hereof, upon Borrower's breach of a0y
covenant or ngreement of Borrower in this Mortgnge, including the covenants to pay when due any suma secured
by this Mortgage, Lender prior {0 aceeleration shall mail notice to Rorrower as provided in paragraph 14 hereof
specifying: (1) the hreach: (2) the action required to cure sueh breach; (3) a date, not less than thirty days {rom
the date the notice is majled to Borrower, by which such hreach must be cured; and (4) that failure o cure such

breach on or hefore the date specified in the notice may result in ncccleration -of the sums seeured by this Mort-.

gge and sale of the Property, If the breach is not cured on or hefore the date specified in the notice, Lender at
Lender's option may declare a1l of ihe sums seenred by this Mortgage to he immediately due and payable without
further demand und may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall he ndditional sums secured by this Mortgage,

19. Bortower's Right io Reinstato. Notwithstanding Lender's aceeleration of the sums secured by this Mort-

~ g8ge, Borrower shall have the right to have any praceedings begun by Lender to enforee this Mortgage discon-

tinued at any time prior to entry of a judgment enforeing this Mortgage if: (n) Borrower pays lender all sums
which would be then due under this Mortguge, the Note nnd notes securing Future Advances, if any, had no
acceleration oceurred: (b} Borrower cures all breaches of uny other covennnts or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contnined in this Mortgage and in enforeing Lender's remedics as provided in para-
graph 18 hereof; ineluding, but not Emited Lo, reasonable sttorney's fees; and (d) Borrower takes such action a8
Lender may rensonably require to acsure that the lien of this Mortenge, Lender's interest in the Property and
Borrower's obligation to pay the sums gecured hy this Morigage shall contine unimpaired. Upon such payment

and cure by Borrower, this Mortpage and the obligations seeured hereby shall remain in full force and effect as if
no aceeleration had occurred. '

20, Asslgnmont of Rents: Appoiniment of Rocolver, As ndditional security hereunder, Borrower herchy
assigns to Lender the rents of the Praperty, provhled that Borrower shall, prior Lo neeeleration under paragraph 18
hercof or abandonment of the Property, hnve the right to eolleet and retain such rents ns they hecome due and
payable,

Upon acecleration under paragraph 18 hereof or sbandonment of the Properly, Lender shall be entilled fo

have a receiver ppointed by & court to enter upon, tAke posseasion of and manage the Property and to collect the
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