ot

———————

TOGETHER with alt and singmlar the rights, members, hereditaments, apd
incident or Apertaining, inchading all buillin sgves and refrigerators, healing.
Lo wall enpeting, fonces and gales, ynd any other equiparent or [ixtures now or
it heingg the itention of the paweties hereto that all suely fistores and equipment,
the realty.

TO HAVE AND TO HOLD ali

The Morlgagor represents
the above describied premises
: vey or encumber the same;
’ feom and against the

appurienances to the same

#ir conditioning, thentring

herealtor attachiel. counceled or fitled iy gy

uther than househol Turniture, be cunsidery
R

helanging or in

and singular the said premises unto the Mortgagee, its suecessors and assigns forever,

and warznts that said Mortzagor is seized of the shove deseribed premises
are free and clear of all Hens
amd that the
Martgagor amd every person whomsoever Liwfully elaiming or

to clim the sume or any pat thereef,

THE MORTGAGOR COVENANTS AND AGREES

L That the Morgagor will
times and i the

AS FOLLOWS;

promptly pay the prineipal and interest an the

indebtedness evidenced by
manner therein provided,

2. That this mortgage will secure
Maortgauee, for the payment of taxes, or public
provisions af this mortgage, and also lor any
the .'mllmrilf' of Sve, 4553, |ug2 Code
interest at the sime rute or rles
denmand of the

assessinenls, hazard insurance prentinems, repairs or
loans or advances that may hereatter be mule

)

of Liws of Soutl, arpling, as
as that provided ju said nete unless

otherwise provided in writing,

other such
by the Mutgagee to the

Mortgagee, unless

. - « e,

My wa

el electrical fistures, wall
* Indmier,

a pagt of

in fee simple absolute; that
or other emcumbrances; that the Mottgagor iy Towhully empowerad 1o con-
Mortgagor will forever defend the siitl premises unto the Mortgapee, its sueeessors and assigns,

said promissery note at the

the Mortgagee for any additional sims which may be advaneed herealter, at the oplivn of the
Purposes pursuant to the
Mortgagor under
amended, or simifar statutes; and all sums so advaned shall bear
otherwise-aprecd upan by the parties and shall be payahle at the

vy . . . LE) | b}
- That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to bo-erccted, tntured

Maotlgagee and
in favar of the

; . agzainst oss by fire, windstoun and other hazards i a sum not less than the balance due hereunder at any time and i’ company of
. companies acceplable 1o the Morigagee, and Morgagor does hereby assign the policy or ‘policies of fsurance 1o the

K ' agrees that all such policies shall be held by the Mortzaee should 1j g require and shall include fuss pavable eliuses

! ' . Morttagee; and in the event of loss, Montgagor will give mmedinte notice thereof 1o the Mortgagee by registered mail; and s

Mortgagor at any time fail to keep said premises
such Jmprovements 1o be Isured fn the name

of the Mortgagor and reimburse itself tor
hereinabove provided, c v

o - - .

the cost ol sugh insurance, with

4 That the Mortgagor wil) keep alt
5o, the Mortyagee
0 repairs to. the

improvements upon the mortgaged premises in yood tepair, aml shoukd Mortgawor
may, al its option, enter upon sajed premises and make whatever repairs are necessary and charge the
mortgage debt and colleet the same under this mortgape, ;\'ith interest as hereinabove provided,

i 5. That the Mortgagee iy at any-time require the issuance and maintenance of insurance npon the Jife of auv
. under the indebtedness secured hereby in a sum sufficient to pay the morlgage debt, with the Mortpagee as henge

I premiums are not othervise paid, the Mortgagee way pay said premiums and any

i

person
iciary, a
amount 30 paid shall hecome a part of the

‘*v

nassessments Jovied
of the Morpagee
same shall fall dug, the Mortgagee may, at its option,
the amounts so paid to (e moitgage debt and callect the same under this mortgage, with inlerest as above

| . B, That Mortpagor all taxes and other public
due dates theroof g to exhibit the receipts therefor at the offices

saror fail to pay such tives and assessments when the

agrees (o pay

pay the same
provided,

]
f
i

]

! 7. That if this mortgage secures a “construction Joan”,

i seeurcd shall be dishursed to the Mortgagor In periodic payments, as comstruction progresses, in accordance with the
1

+

i

tions of 3 Construction Loan Agreement which s separately exceuted but is yade g
reference,

8. That the Mortuagor will not further encumber the premises above described, without the
should the Mortgagor so encumlher siich premises, the Mortgages may, at its oplion,
inmediately dye Institute any’ proceedings necessary to colleet saill indebtedness,

9, That shoulil the Mortgagor alienate the mortgaged premises by Contract of Sale,
the within mortgage indebledness s nog pakd in
application for an assumplion of the mortyape indebtedness, pay the reasonahle cost
asstunption. furnish the Association with 2 copy of the Conlract of Sale, Bond for Title, or Dewd of Conveyance, and Lave 4}
rate on the Joan halanee existing at the thne of transfor modified hy fnereasing the interest rate o the saidd foan balanee to
Inuin raie per annum permitted 1o e charged at that time by applicable Smuh Carolima Jaw, o

¢ determined Dy the Assaciation, The Assoriation will notify the Moitgagor nr his purchaser of the new interest rale
ments, and will mail him a new passhook. Should the Mottiagor, or his Purchaser, fail 19 comply with the provisions of
paraceaph. the Mortgagee. at jts option, may declre the indebtedness hereby secured 1o Le inmediately due am payahle
inglitute any proceedings necessary 1o collect said indebtedness,

! 10, That should the Mortgavor fuil to ke payments of principal and interest as e on the promissory
unpaid for a period of thirty (30} days, or if there should be any Failwre ta vomply with and abide by any hyJaws o the
the Mortgagee, or any stipulations sef out” In*this* moitgage, " the Mortuayee, at ity uptivi, way write to the Mortgagor at his |
address giving him thirty (30) days in which to tectify the said default and should the Marteagor fail 10 rectify
said thirty days, the Martgavee, may. at its option, fncrease the intercat rate
for a lesser tenm 1o te maxinmim ate per annm permitted to be charged at (hy time by appliealile Sonth
Increase rate as may be determined by the Association. The manthly payments will be.adjisted aceordingly,
11, That should
installment hecome
equal to five (57 )
elinguent Payments,

part of this mortgage and incorporated

ant! payable apd may

——

as required by the Association for

e e ——————

the Mortgagor fil to make payments of principal
past due Tor a period i exeess of 15 days, the
per centum of any suc) past_ due fnstallent iy

and interest asalue on the Rromissory note and should
Morteagee iy collect a “late charge™ not to exceed

12, That the Mortgagor herehy assigns to the Mortzaree, ils successors
the mortpaged premises, retaining the right to collect the same so long s the debt herely secured is not
shoull any part of the principal indebtedness, or interest, taxes, or fire insnrance premiviys, he past dlue
mav without notice or further wroceedlings take over the mortwaged premises, if ey
eoliect said rents and profits aml apply the same 1o the ndeltedness herely 'scenged,
than the rents and profits actually eollvcted, Jess the cast of collection, apul any teyant
make all renta) payments direct to the Martgagee. without lahility to the Moriegor,
and should said premises at the time of such default )e accupivd by the Munteagar,
County Court or to any Judge of the Count of Comman Pleas who shall he sesidond or presiding in the
ment of a receiver wit) anthority to take possession of saiil premises aml collogt

i"fi the cost of collection, to the mortgage delt without liability ta acvount for
collected,

13 That the Mortgagee, at jls option, may
nete seenred herelyy s fnlly paid, the fullowing sums fn aldition to the
equal to the premiums that will neat become due and payahle
haranl insurance eovering the morteayed property. plus taves,
the Murteazee ) less all spms already paid therefor, divided Ly
sich premivms, fases. and assessients will be die and payable, such sims 10 he Leld by Mutlagee to pay i
special ossessments, Should these payments evererl the
insrance premingns, the eveess nay be credites] Dy the Morteagee on’ subwgnent
i st shall e jnsufficient to nake saird pavinents when the same shall beconne due payable, the
Morteagre ARy amounts negessary (o make un the deficiency, The Morlgazor further e that at the el
heteof, Mortgawes niay, at its option, apply for rencwal of mortpage fraranly or similar itsnrpee {if

then rr’m.iliniun die on the mortgage debt, and the Morteagar mav. at jis oplion, pay the single
yearsof t

and assigns. all the rents, issnes, and profits

amd unpaid,
shall he aceupieed by

is autharizeal, ‘wpon

apply 1o ihe
conumty aforesad for )
sich vents and pofits, applying sakd rents,
anything more than Qe rents amd profit

the Morteagep may

require the Moartgagor to pay
Payments of

and aswssnents el dye on the wortgaged presutses fall a5 sl

Dreminms,

-

preminm sequired for the

hould the

insuredd on fail to pay the premiums for such insutance, then the Murtgagee may canse

nterest as

fait to do

expenses for such

obligated
nd .if the
mortgape |

ar

. . B
against the morgaged preises on or before the
immediately wpon payment, and should the

Moxt.

and charge

the Mortwagor agrees that the principal amount of the imdehtednoss hereby 7
terms and condi-

herein by

prior consent of the Mortgagee, and
declare the indelpedpess hereby secured to be

Bond for Title, or Deed of Conveyance, and
full, the Mortygagar or his Purchaser shall e tequired to file with the Assoclation an
processing the

e Interest
the maxi.

a lesser invremse in inlerest rate a5 may
and monthly pay-

e within -
and may

note and the same shnl] be

charter of
ast known

sald defanlt within the
on the Joan halancs for the Temaining term of 1)

e Joan or

Caroling law, or 4 lesser

any monthly
g an amount
arcler to cover, the. eatra expense. invident to_‘lhc-hand]ing of such

aceriing from
in arrears of pavment, but
e Mortgages
A lenant or tenants, and
without liahility to account fur anything more
request by Mortgagee, to
until nutified to the contrary by the Mortgagee;
Judie of the

c appoint-
after par-
5 actually

to the Mortgagee, an the first day of each month unti] the
pincipal and interest provided in sald note: a sum
on policies of morty e Riaranty mswrance (if applicable), fire and other

imated by

the nimber of montlis to elapve hefore one manth IPrinr to the date when

taxes and

amonnt of payments actually made by the Mateagee for taves, assessinenly, or
Payients to be made by the Morteacar: if,

towever,

Morteagor shall pay 1o the
of ten years from the data
applivable) covering the halance

remalaing

¢ terin, or the Mortgawee may pay such preminm amd addd the same to the mortgage delit, jy which event the Morteagar shall

repay to Mortgagee such preminm payment, with interest, at the rale specilied in il Pramissory nole, in equal monthly installments
over the remaining payment petiod, ‘
¢ 0
'.'j< oeey . b
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