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TOGETHER wilh )] and singular the rights, members, hereditaments, and appurtenances to the same belanging or in any waﬁ
incident or appertaisting, including all Inilt-in stoves and refrigeratues, heating, air vonditioning, plumbing and electricd fixtuzes, wa
to wall carpeting, fences and gates, and any other equipment or fisures now or hereafler attiched, connected or fitted in any manpner,

:‘} n.-imlv, the intention of the parties hereto that all such fistures and equipment, olher than hpusehold furniture, be considered a part of :
ie realty,

TO HAVE AND TO HOLD al] and singular the sald premises unta the Morigagee, its successors and assigns forever,

The Mortgagor represents wmd warrants that saidd Mortgagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or ather uiembrances; that the Mortgtagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the < Premises unto the Mortgagee, its suceessors and assigns,

tom and against the Mortgapor and every person whomsoever Jawfully claiming or o claim the same or any part thereof, i

1
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS; l=

L. That the Mortgagor wilt promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the |
Mordgiagee, for the payineat of taaes, or public assessments, hazard Insuzance premiums, 1epairs or other such purposes pursuant to the ;
provisions of this worteage, aad also for any loans or advances that may herealter be made by the Moiteagee to the Mortgagor under |
the uutherity of See, +3:55, 1962 Code of haws of South Caroling, as amended, or similar statutes; and nlrsums so auvineed shall bear

interest at the same rate or rates as that provided in said nole upless otherwise agrecd upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

J. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other luzards in a sum not Jogs than the balmee due bereunder at any time and n a company or
companies aceeptalle to the Mortpagee, and Mortgagor does herehy assign the rolicy or polivies of insurance to the Modteagee and
agrees that all such policies shall be Jeld by the Marlagee shonld it so require amdl shall include loss payable clames in favor of the
Murtgagee; and i the event of loss, Mortggor will Kive immediate notice thereof fy the Mortgagee by registered mail; amd should the
Martiagor at any time fail to keep said premises insured or fail to pay the premiums fr such insurance, then the Mottgagee may cause

such fmprovenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

L .
4. That the Mortgagor will keep all improvements upon the mortkaged premises in good repair, and should Mottgagor fail to do
so, the Mortgagee may, at its option, enter upon saidl premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgrage dell and collect the same under this mortgage, with interest as hereinaliove provided,

S, That the Morlgagee may at any time require the fssuance and maintenance of Insurance upon the Jife of any person obligated
. under the indebteduess seenred hetehy in a sum suflicient o pay the martgage debt, with the Mortgagee as Leneficiny, and if the

cll)rf,miums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mottgage
. cbt,

8. That Mortgagor agrees to pay all tases and other public assessments fevied against the mortgaged premises on or before e

due dates thercol and to exhibit, the receipts therefor at the offices of the Mortyagee imniceliately upon payment, and should the Mot

agor fail 1o pay such Sves aml assessments when the same shall fall due, the Mortgagee may, at its aption, pay the same aod charge
the amonnts so paid to the morlgage debt and collect the same under this mortage, with interest as above provided.,

e e —————

7. That if this morteage secures 2 “construction Joan”, the Morigacor agrees that the principal amount of the Indebtedness herchy '
secured shall e dishursed 1o the Mutgagor in periodic nayments, as comstriction progresses, in accordance with the tems and condj-

lit}m of a Comtruction Loan Agreement which Is separately esecuted but s made a part of this mortgage and Incorporated herecy by
icfetence,

8. That the Mortgagor will not futther encunber the premises above doscribed, witlout the prior consent of the Mortgagee, and
shouhd the Mortgagor s0 encumber such premises, the Mortgaree may, at its option, declare the indebtedness heteby secured to be
fmediately due and payable and May institule any praceedings necessary o collogl said indebtedness. !

9. That should the Morteagor alieate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteddness is not paid in full, the Mortgagor or his Purchaser shall le reuited to file with the Assocfation an
application for an asswption of the tottitage indebledness, pay the seasonalie cost a5 requited hy the Association for proessing the
assumption, furnish the Association with copy of the Contract of Sale, Hand for Tille, or Doed of Comveyance, and have the interest
tate on the loan hilance existing at the time of transfer modificd by increasing the interest rate on the saitl loan balance 1o the maxi.
mam eate per anmum permitted to he charged at that time by applicable South Caroling Law, or a lesser increase in interest fate ¥ m.y
be determined by the Association, The Association will notify the Montcagor or his purchaser of the new interest rate and monlhly pay-
ments, ancl will mail Jim 4 new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, 4t its option, may declare the indebtedpess heteby secured 10 be immediately dve and payable and may
institute ary Proceedings necessary to collect said imdebtedness,

- e e e e ——— e

10. That should the Morteagor fail to make payments of princtpal and ineres! as ddue on the piomissory note and the same shall be - ,
wnpakl for a peri of thirty (30) days, or if these should Le any failue 19 comply with and aliide by any by-laws or the charter of ‘ i
the Mostpagee, or any stipulations st out in this mortgage, the Morteagee, at its option. may wiile to the Mortagor at his last known ‘ .
address giving him thirty (30) days in which 1 rectify the said defanlt and dhould the Mantcagar fail to rectify said defanlt within the ‘;
sald thirty days, the Mortgaee, may, at jts option, increase the interest sale on the loan balanee for the remaining teem of the Joan or
OF & Tesser teom o tlie i rate per annum permitted to be charged at that e by applicalle Santh Catolina law, or a lesser
increase rate as may be delermined by the Association, The monthly payments will be adjusted accordingly, '
I
|

' 1. That shoukl the Mortgagor fail 10 make payments of principal and inderest as due on the pranissory sote and should any manthly
Installment Iwcome past due for 3 period in eveess of 15 days, the Montgagee may collect a “lats charge” not to escesd an amoing

equal to five (5% ) per centun of any such past due installment i order to vover the evra expense ncident 1o the handling of such : !
clinquent payments,

12 That the Mostgagor herehy assieny ta the Mortgagee, its successors and assigns. all the rents, fsues, and profits accruing from
the morttaged Premises, setaining the right to collet the same 39 {oug as the Jolt bewehy secured i¢ not in arears of llu,\'llu'nl. but i
should any part of the principal indebteduess, or fnterest, tives, or fire insurance presiems, ve past due and unpald, the Mortzagee ,
may without notice or further proceedings take over the morteaged premises, if they shall be ooenpinl by & tesant or tenants, and
collect said rents amd profits and apply the same to the indebtecdioss hetehy secured, withont iahility %0 accuunt for anything more ‘ |
than the 1ents and profits actually (‘llll’t\l(‘tl. less the enst of collection. and any tenant is anthosized, wpon request by Mostgages, to [
make all rental juy ments direct to the Mortwager. withont liabllity to ihe Morteagor, until notified] ta the contiary by the Martgagee; ‘
ad shotld said precpises at the time of such defauft he occupial by the Mortgagor, the Mortcagee may apply to the Judge of the
County Court or 1o auy Jndie of the Cout of Common Pleas who shall be tesident or meesiding fu the ooty aforesaid for she appointe

ment of a receiver with aulharity to take possession of s1id premises and colloet such rents and profits, applying said rents, afier p.?'- |

ing the cost of oollection, to the mortRage debt without liskility ta account for anything mote than the rents and profits actually : .

collected, | 3
13. That the Mortearce. af g aption, may tequire the Morragor to pay to the Mortgarce, on the first day of each month until the '

note secured betehy s (nlly paid, the following suns fu addition t the pments of principal and fiteses) provited in sad note: a sum i
equal o the preminms that will e bwcumne e and payable on policies of mortiare puatanty insturance (if applicable), fire and other

azand inszance wvering the morteaged property, plus taves. and assessmients pest due on fhe motteed premies (all as estimated by
the Montzaeee) bess alf suom ahenly paid thesefor, dwided b the noambier of ganths o tlapse before one manth prioe 1o the date when
such preminms. e and awesments will e dne and payable, such sums t S el )y Moreigee 1oy uin‘ preming, Laves and ¥
special asesunents, Shaul) these mvmenty exceedd the amannt of paguwents actually made hy te Monteager for tavs, asessments, or .
Inwrance premins, the e ey may he eredited by the Morteagee on snirs Ment pyanents to be made by the Mortgagos: if, howevry,

saitd sny shall b inwufficient to ke <kl pasmients whe the wme sl Ivemne due 234l payable, the Morteagor shall may to the :
Mortgagee any amangts vecewary b pabe up the deficioney, The Muntzazor fnther agiers fhat at the end of ten years from the date l;
wereol, Morttagee nuy at ity eption 3puly fon tewewal of mortpage gearanly op similar fuwieame {if applicable) owesing the halue ‘
then semaining doe g the tmoteage el amld e Motgapor mav, 4t its option, guy the single preminm uvjuitel for the remaining :!
sears of the ot or (e Mortgagee may pay sy freminn and adil e s 1 the mortgage debt. T which event the Modpaeor sl ;
fepay & Morltigoc wich prewion payment, with intervst, at the rate spevified in ikl provsisary sote, i erqual ronthly Installments [ }
aver the zewmaining payawent porpod. ;
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