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TOCETHEN with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, incheding all bailt-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any otler cquipment ar fixtures now of herpafter attached. eounected or fitted in gqy manner,
iiture, be considered a part o

{; iml: the intention of the partics hereto that WMl such fistures and equipment, other than household furs
Ie really,

TO HAVE AND 10 HOLD all and singular the sajd premises unte the Mortgagee, its successors and assigns forever,

The Morlgagor represents and wareants that said Mortgager is seized of the abeve dos
the alwve described premises are free and dear of all fiens o other encumbrances; that the Morteagor is laiwfully empowered to Ol
vey or encumber the some; and that the Mortgagor will forever defond the suitd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomseever lawfully chaiming or to chim the same or any part thereof,

eribed premises in fee simple absolute; that

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS;

L That the Morigagor will promptly pay the principal and interest on the mdebtedness evidenced by said promissory note at the
times and i the manner therein provided,

2, That this maeitgage will sccure the Morteagee for any additional sums which nay be advanced hereafter, at the aption of the
Mottgagee, for the payment of taxes, or public assessments, hazard jnsurance preminns, repairs or other such) prposes pursuant to the
provisions of this mortgage, and alo for any loans or advances that may heseafter De made by the Mortgagee to the Mottgagor under
the amhurili' of dec. 45:55, )962 Code of laws of South Caroling, as amenled, or similar statutes; aml ;.1"51..1;; so advaned shall Lear

I

interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable al the
emand of the Mortgagee, tnless otherwise provided jn writing,

3. That Mortgagor will heep the improvements on the mortgaged premises, whether now existing or her
against Joss by fire, windstorn and other hazards in a suin not less than the hafance due heteunder at any time and in a company or
vompunies acceplable to the Mortga tee, aml Mortgagor doos hetehy assign the policy or policies of insurance to the Mortyagee and
agrees hat all such policies shall e ield by the Mortgagee should it so require and shall include Joss mayable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will pive immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fuil to keep said premises usured or fail to pay the premiums for such insurinice, then the Morlgagee may cause

such inprovements to be insured in the name of the Mortgagor and reimburse fiself for the cost of sucl, {nsurance, with iterest as
herefnabove provided.

eafter to be erectal, insired

4. That the Mortgagor will keep all improvements upon the mortgaged premises in kood repair, and should Mortgazor fail to do
50, the Mortgagee way, at jts oplion, enter upon said premises and ke whatever Tepairs are necessary and charge the espenses for sugh
repaits to the mostgage et and collect the same under this mortgage, with interest as hereinalove provided,

5. That the Mortgagee may al avy time requite the Issmance and maintenance of Insurance upon the Kfe of any person obligated
under the ilebtodness seeuted hereby in 2 sum sufficient to pay the mortgage debt, with the Motgagee as beneficiary, amd if the
grimlums are not olherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becote a part of the moiltgage

bt

8. That Mottgayor agrees 1o pay all tases and other public assessments levied against the mortgaged premises on or before the
ue dates thereof aml ta exhibit the receipts therefor at the offices of tlie Mortgagee immediately upon payment, amd should the Mort.
agor fail 40 pay such tases and assessments when the same shall fall due, the Mortgagee HiLY, at its option, pay the same and charge

the amounts so paill 1o (he modtpage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures a “construction loan”, the Mottgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Martgagor in periodic payments, as constriclion prowresses, in accordance with the termss and ccndj-

II'L}IIS of 3 Construction Loun Agreement which s separately executed bul is pmade 2 part of this mottgage and incorporated herein by
teference,

8. That the Mortgagor will ot futher encamber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so ercumber such premises, the Mortyagee may, at its option, declare the indebtedness Lercby secured to be
Inmediately due il payable aud may institute any proceedings necessaty to collect saidd indebtedness,

9. Thar should the Mortgagar alienate the moztgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebediess is not paicd in full, the Mortgavor or his Pwrehaser slial] be sequired to file with the Association an
application for an assumption of the mortgage idebtedness, pay the reasonable cost as required by the Association for protessing the
assumption, furnish the Association witly A copy of the Contract of Sale, Bond for “Title, or Deed of Conveyance, and have the Infetest
rate on the Joan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the mart
um rale per anaum permilted o he charged at that time by applicable South Caroling law, o a lesser increase in interest tate as may
be determiined Dy the Association, The Association will notify the Morgagor or i purchaser of the new interest rate and monthly pay-
ments, and will mail kim a new passhook. Should the Mortgagur, or Jiis Purchaser, hail to comply with the provisions of the within

paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be inmediately due and payable and may
tnstitute any proceodings necessary to collect said fudehte Iness.

10. That sheuld the Mortgagor fail 1o make payments of principal anid interest as due on the promistory note aml the same shall he
unpaid for a pesiond of 1hirty (30) days. or if thete should be any failure 10 comply with and ahide by any by-Jaws or the charter of
the Mortgagee, o any stipulations set out fn this mosteage, the Muotuagee, at its option. may write to the Mortgacar at his st known
adideess giving him thizzy €30) days in which ta reclify the said default and should the Mortgagor fail to rectify said defanl within the
said thirty days, the Mortgager, may, at its aption, Increase the interest gate on the Joan balance for (he temaining lern of the Joan or
OF & desser tetm o the mavinmm rate per annum permitled to be charged at that time by applicable Sonth Caroling b, or a lesser
Increase rale as may he determined by the Association, The monthly paynients will he adjisted aceordingly,

1. That shouid the Morteagar fail to make payments of principal and interest as dne on the primiissory vote and should any monthly
instaliment become pat due for A petiod in excess of 15 (lays, the Mortgagee miay collect 2 “yge charge” not 1o exceed an amount

equal to five (50%) et centum of any yuch past due installment in order to cover the exra cxpense incident to the handling of such
delinqueat payments,

12, That the Mortgagor herehy assizns to the Mortzagee, ity suecessors amd assigns. all the rents, fssues, and profits accruing from
the morteaged premises, rebaining the sight to colle the same 0 long as the Wl hereby secaral s not in anvars of pavment, bug
stoukd any pat of the principal indebteduess, or Interes, taves, or fite isurance premiumy, be past e and unpakd, the Mortgages
mar without rotice or fusther procealings take over the mortgaced premives, if they shyl] fe ocenpicd by a tenant or tenants. and
collect sakd rents and profits ) apply the same to the indehtednes herehy socured, withant liahulity 1o account for anything more
than the rents am Deofits actually ml[’u ted, Tess the cost of collection, aod uy tenant [s anthotized, upon rvuest by Mortgacee, to
make all rental puymnents direct 10 the Mortgagee, without liahility 10 the Morteagor. unti] natified to the contrary by the Motteapee;
and shonld said prermises at the time of such defult I ncmpinl‘ by the Morteazor, the Martgagee nay apply to the Judee of _lhe

mly Court or to any Jinlee of the Court of Common Peas wha ILJ" be resident or presiding in the connty afuresaid for the appoint.
ment of & secviver with authority ta ke pessession of saidd premives aml el ) syl rents amd panlits, applying said rents, after p.lr-

inﬁ 1 |‘c‘l rost of collection, W the mortgage (et without lisbilty 1 account for aupthing more than the tents and profits actually
collected,

13. That the Mntragce, at it oplin, may require the Motgagor ta 1y 10 the Morteages, on the finst day of each manth until the
hole securel herehy s fully paid, the Following sums i addition 1o the paymenty of principal
equal to the preminng that will peat become due and payable on Pilicies of mobgeage suaranty imneance {if applicable), fire an] other

rard insutanee coveting the marteaged property, plus s apd asewents send slue on the mortyegead premises (all as estimaten] by
the Morttagee) Jess al] s alteady paied terefor, divided Ty the nttmber of moaths to clyse Tefoe ane montl tine d he date when
Such peeminene, ties, and aseanents will he e ek payalide, sch sms 1o Je helit by Mutitazee to uy 1k premivms, baves and
special avwessments, Shaukd hese ravments exeend the amamt of pasiments actually made by the Marteager for tav, asvessnents, o
Isneance prensivnss, the esgesy may be crditesd by the Mortgapee on slisevtient paymichls 1 le pade hy the Motteagor: if, however,
82kl sens shall e innfficient to ke said it whon the ane ] become e and payalile, the Morteazor shall pay 1o the
Motleazee any ansounts necesuary to ale up the defuieney, The Montgagor fmther agrees that at the emd of ten years from the date
wereol, Mantzagee muay, 4t its option, 3 oy Tor tetwwal of mortgage faranty o similar usneaner (i€ applicable} covering the halance
then tenndinksg doe oy e merteage debt, and the Morleygor may, At its eption, pay the singhe preminm teeprieed for the temafnire
years of the tevun et the Mot ay pay sk b uemiom and add the e o fhe mntstage debd. i which esent the Modeagor sholl

teay b Mortgaece sieh prentiung maynrent, with interest, at the rate speviliend fn wail Promivary note, in egral moathly installnents
over U sennsiniogs payanent perwd,
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aml interest provided in said nate; a sum




