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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, fucluding all built-jn stoves and refrigerators, heating, air conditionin » Plumbing and electrical fixtures, wa
lo wall carpeting, fences wnd gates, and any other equipient or fistures now or hereafter attached, connected o fitted in an manner,

g) ing he intention of the Datties hereto that all such fistures and equipment, other than household furnittire, be considered 2 part of
t really,

D T

TO HAVE AND 70 noLp all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Morigagor tepresents and warrants that st Mortgagor is seized of the above deseribed 1
the above descri Preniises are free and clear of g liens or other encumbranes; that the Mortagor is lawfully empowered to £0n-
vey or encumbzr the same; and that the Mortgagor will forever defend the <id Dremises uito the Mortgagee, its successars and assiyns,
rom and against the Mortgagor and every person whomsoever Jawfully chiming or to ¢Jaim the same or any part thereof,

remises in fee simple absolute; that

THE MORTCGACOR COVENANTS AND AGHEES AS FOLLOwWS;

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by

sald promissory note at the
times and in the manner therein Provided,

2. That this morigage will seenre the Mortgagee for any additional sums whic), may be advanes hereafter, at the oplion of the
Mortgagee, for the Payment of taes, or public assessents, hazard insurance preminms, repairs or other such PUrpases pursiant 1o the
Provisions of this mortgage, aml also for any loans or advances that may hereafter bhe made by the Morigages to the Mortgagor uncer

the au!l:un’li' of See. 4585, 1962 Coule of baws of South Caraling, as amendwd, or similar statutes; aml al] snmg s0 audvanced shall bear
Inlerest at e pacties and shall be payable at the
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* saic fale or tates as that provided fn said note unless othepwise agreed wpon by the
emand of the Mortgagee, unless otherwise provided i writing,

3. That Mortgagor will keep the improvements on the mortgaged premises whethier now
against Joss by firp, windstorm and othier hazards in a sum not less than the 1 ance due hereunder at any time and in 5 company or
tompanies avoeptalle 1g the Mortgagee, aml Mortgapos 1loes hereby assign the policy or policies of instirance to the Motgagee and
agrecs that all such policies shall be hell by the Mortgagee should jt so require and shall include loss payable clases in favor of the - i

ottgagee; and in the event of lass, Mortgagor will Kive immediate notice thereof 1 the Mastyagee by registered mail; and should the : .
~ortgagor at any time fajl 19 keep said prensises insured or fail to pay the {)uemiums for such insurance, then the Moatgagee may cauge

such improvemients to be fusured in the name of the Mortgagor and reimburse ilself for the cost of such Insuranice, with interest ag
hereinabove provided.

existing or hereafter 1o be crected, insured

4. That te Mortgagor will keep all improvements upon the mortgaged premtses in food repair,
50, the Mortgapee may, at ils option, enter wpon said premises and make wh

and should Morleagor fail to do f
repairs o the mortgage debt and collect the same under this mottgage,

AMever repairs are necessary and charge the expenses for such
with interest as hereinabove provided,

3, That the Mortgagee may at any time requite the fssuance agd maintenance of insurance u
under the indebtedness secured hereby in a sun sufficient to pay the mortgage debt, with the
Sul:’l‘niums are ot otherwise paid, the Mortgagee may pay said premivms and 5

cht.

pon the life of any person oblizated )
Mortgagee as hoye iiary, and il the
Hy amounit so paid shal) become 4 part of the mortgage

8. That Mortgayor Agrees to pay all taxes and othey public assessments Jovied against the me
due dates therenf and t exhibit the receipts therefor at the offices of the Murtgagee immediately upon payment, and shouid the Mot
agor bail to pay such tves and assessments when the same shall 1} due, {he Mortpagee nay, at its option. fay the same charge
1e amounts 50 paid o the mortgage debt and colleet the same under this mortgage, with interest as aliove provided,

T That if this motteage secuics 2 “construction foan", the Morlgagor agrees that the principal amonnt of the indebtedness herehy
sectred shall e Qishursed 1 the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tions of 3 Construction Logp Agreement whicly js separately exeeuted but s made g part of this mortyage and incorporated herein by

tgaged premises on or before (he

relerence,

8. That the Mortgagu will not further encnmber the premises above deseribed, without the brior consent of the Morlgagee, and
should the Mottragr so encumber such premises, the Mottgaee may, at its oplion, declare the indelitedness hereby secured to be
bnmediately dug gnd payable and amay instityte a0y proceedings necessary 1o collect sl indebtedness,

9. That should the Mortaagor alienate the motteaged premises hy Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within morlg e indehtediess is pot paid in full, the Mortgagor or his Purchaser shall be reaulred 1o file with the Association an .
application for un assumption of the mortyage indebtedness, pay the reasonable cost as requized by the Assoctation for processing the
!
[}

assnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest
rate on the loan halince existing al the time of transfer malified Ly Inereasing the interest rute on the sald loan balance to the mayi.
mum rale per annum permitted (o be charged at that time by applicable South Carolina Liw, ur 4 Jesser increase in interest rate as may
e detenninedd by the Association. The Association will nofify the Mortaagor or his purchaser of the new interest rate and monthly pay.
menls, and will mail bim 2 pew passhook, Should (he Mortgagor, ot his Putchaser, fail to comply with the provisions of e within
paragraph, the Most A8ee, al its oplian, may declare the Indebtedness hereby secured 1o |e immediately due and payale and may
Institute any pmcmﬁngs Hecessary to collect sald Indebtodngss,

10, ‘That should (he Mortgagor fail to male payments of prineipal and interest a6 due on the promissory note and the sane shall be '
unpald for a period] of thitty: {30) days, ot if fheye should be any faihure to comply with and ahide by any by-laws or the charter of
the Mortgager, of any stipultions set out In (his mottgate, the Mortgagee, at its aption, may write to e Mortwagor at his Iast knows
wadsess giving him thirty ( 30} days in which 1o tectify the saicl default and should the Martzagor fail to rectify said defanlt within the
wid thitty days, the Mortgagee, may, at its opliun, increase the interest rate e the Joan balance for the remaining term of the loan or
0r & lesset tetm (o the mavimum rate per annm permitted 1o be charged ap thay time by applicable South Caralina law, or a lesser
Inctease rate a may be determined by the Assoctalion, The wenthly payments will Je adjusted] accordingly, '

11, That shoul the Mortzagor fail to make payments of peincipal and interest as dye on the promissory note and should any monthly
Installnent begore past dve for a period in eveess of 15 days, the Morteagee may colloct 3 “late charge™ not Lo exceed an amount
equal o five {5%) per centum of any such past due fngtallment Inordder to cover the eatra expense Incident to the handling of such

elinquent payments.

12, That the Mottgagor herchy assigns to the Mortgagee, its suecessars and assigns, all the sents. isses, and profits acenning fram
Gie wtothyraged promises, retaining the vight to colloet the sme 50 lowg as the el hereby sceared i not in srvars of r.tymvnt. but
sould any part of the principal indchindness, op interest, tnes, or fire instrance preminms, past dve and nnpaid, the Mortragee
m:nm'illmut notioe or frther preceedings take over the morteaged peemises, it they shal] e ocetpicd by a tenant or tenants, and
colleet 1aid rents and profits and apply the same 1o the fodebtednig hereby scoured, withont liahility tn account for anything more
than the rents zn profits actually mlﬁﬂnl. less the cont of collection, aml any tenant is anthorized, wpan request by Mortzapes, to ~
make all yental payments direct to the Mottzaeee, withont lial:i!ilr to the Mortgagor, wtil natified to the ontrary by the Matgagee; !
and shoukl sai premises at the time of such defanlt he ocenpiad by (ke Mutteagor, the Muntgages may apply to the Judee of the '
County Court of 1o any Judze of the Court of Common Pleas wha shall e reshlent o presiding by the county aforesail for the appoint.
ment of a 1eveiver with anthority 19 take posession of said premives apd wollect such rents and profits, applying sabl rents, aftsr p.?'-
!nlgln:!t';l cost of collecton, by (he mortgage delt withowt lahifity 13 account for anpthing mote than the rents ad profite actually
L)

13. That the Mortpagee, at its oplion, may require the Marteagor to pay t the Martgagee, on the fint day of each month until the
nole secum] herehy js fully paid, the following sumy in ahlition ta the payments of principal and interest prowvicled o gaid fole: a sum
qual o the preminms that wi| tesl becoune cie and payabe on policies of muorigare ruarauty inwirance (if applicabe), fire and othey .

22t insurance coverinye the mortearel property, plus fanes, am) awennents et due an the morty sl prennises {all as estinnated Ly
the Mottgagee) Jesy 41l sutns abeady paid therelor, i bdedd by the sunnber of wanths 1, elae before une month prior Lo the thate when
ek prominme, taves gl awevnenls will be due aml nayable, suchy sums ty fe held by Mortgyaee to v i peonunt, taves and
special awevanents, Shonk) these payments evernl e amonnt of payments attially made ly the Murteagee for fave, aswstients, of
Insurance preminens, e ererys nuy b crhited by the Morteagee on suliequent payments t e nuade by the Mostgagor; 1, haweves,
said suns shll he insufficient to myle id PR aeats whon the sune sl hecone i 2l payable, the Mostgagor sl pay to the
Morteaee any anuounty necessary to make up the defiieney., The Mortgacar ftles Aarees that at the end of ten years from the date X
heseol, Mitgagee nuy, AU ite option, apply for serew sl of WOHLARE Rnranty or sinalar instiraney (il applicable) cnering the halance i \
then semaining due o, the naxigage dth. aml the Morteagar may. a) ity optin, jay the singls premivan yoquited for the remainine !
years of the terr_or the Mugagee Ay gy s premines and addd (e e to the miortage bl jny which event the Mottzagar shall
repay o Mortgarve siwh e

Premivn payment, with interesd, af the fate spevifial in said Promivexy pote, o g3l moothly Imtallnients
over U remaming payment niod.
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