—!

D P R

FILED " | e :
7 GREEIVILLES.S.C oot 2273 maeS07

o o

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

5 MORTGAGE OF REAL ESTATE

" COUNTY OF..GREENVILLE

To All Whom These Presents May Concern:

v BILLY_JACK .EURCHES. .AND_MARJORIE S._ FURCHES

(hereinafter referred to as Morigagor) (SEND(S) GREETINGS:

WHEREAS, the Morlgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTIN CAROLINA (hercinalter referred to as Mortgagee) in the full aud just sum of ;

~Thirty-six Thousand and No/100 ot et (s..36,000,00

Dollars. as evidenced by Mortgagor's promissory note of even date hetewith, which note does not contain

a provision for escalation of interest rate (paragraphs 9 2nd 10 of this mortgage provides for an escalation of interest rate under cerlain

conditions), said note to be repaid with interest a5 the rate or rates thereln specified in installments of . TWO_Hundred Sixty-

~four and 16/100 -=---mommemcmeoeeaoe (o 264,16 ) Dollars each on the first day of each

mouth hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be a plied first to the payinent
of nterest, computed monthly on unpaid principal halances, and then to the payment of principal with the last payment, if not sooner

f

paid, to be due and payable .30, years after date; and | ,‘
;

1

'

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall he past
due and wnpaid for a period of thirty days, or if there shall be any failure to comply wil”and ahide by any By-Laws or the Charter
of the Mortgagee, or any stipubations sct out in this mortage, the whole amount due Uiereunder shall, at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right to instilute any proceedings vipon sald note and any collat-
erals given lo secure same, for the purpose of colleeting satd principa) due, and Interest, with costs and expenses for proceedings; and

| WHE.HHAS. the Mordgagor may herealter Lecome indebted to the .\lmtgnfec for such further sums as may be advanced to the i
! Mostrager’s account for the payment of tases, fusurance premiums, tepairs, or for any other purpose; o

NOW., KNOW ALL MEN, That the Mortgagor, in consilcration of said deht and to secure the payment thereof and any further
sums whicly nm{ be aulvanced by the Morteagee to the Mostgagor's account, and alo in consideration of the sum of Three Dollars
{$3.00) ta the Martpagor in hand well and traly paid by the Mottgacee at and lefore the sealing of these presents, the receipt whereof
is herehy acknowlvduut has greanted, bargained, sohd, and reloased, and by these presents docs grant, bargaln, sell and release uzto the
Mortgagee, its successors and assigns, the following described real estate:

All that certain picce, pareel, or lot of hnd, with all improvements thereon, or herealter 1o be constructed thereon, situate, lying
and belng in the State of South Carolina, County of Greenville, being known and designated as

Lot Number 170, Del Norte Estates as shown on plat recorded in Plat Book
Wi at Page 32 in the RMC Office for Greenville County and having accord-
ing to said plat the following metes and bounds, to-wit; . '

BEGINNING at an iron pin on the Northeastern side of Morwell Drive at
the joint front corner of Lots 169 and 170 and running thence with said
Drive, N 47-38 W 32 feet to an iron pin; thence continuing with said
Drive, N 38-33 W 88 feet to an iron pin at the joint corner of Lots 170
and 171; thence with the common line of said lots, N 61-51 £ 126,41 feet
to an iren pin in line of Lot Number 172; thence § 41-08 E 47 feet to an
iron pin; thence S 46-40 E 58 feet to an iron pin at the joint rear cor-
ner of Lots 169 and 170; thence with the common line of said lots, § 54~
48 W 129,8 feet to the point of beginning.




