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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair matket value of t

the Property immediately prior to the date of taking, with the balance of the procecds paid to Borrower, i

! : If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award i

i or seltle a chim for damages, Borrower fails to respond (o Lender within 30 days of the date of such notice, Lender is authorized to ”

H collect and apply the procceds at Lendor's option cither to restoration or repair of the Property or to the sums secured by this : f
A - Mortpnge.

Unless Lender and Borrawer otherwise agree in writing, any such applieation of proceeds to principat shall not extend or post-
pone the due date of the monthly insialinents referred to in paragraphs | and 2 hereof o ehange the amount of such installments,

10, Borrower Not Released, Extension of the time for payment or todifieation of amortization of the sums secured by (his
Mortgage granted by Lender to any successor in intetest of Borrower shall not aperale to release, in any manner, the liabifity of the
original Hotrower and Borrower's succescors in interest, Lender shall not be required to commence proccedings against such sucecssor
or refuse 1o extend time for payment or otherwise modify amortization of the sums securcd by (his Mortgage by reason of eny
demand made by the original Bortower and Barrower's suceestors in interest,

1L, Forbearancy by Lender Not o Waiver, Any forbearance by Lender in execeising any right or rem
wise fforded by applicable by, shal not be a waiver of or preelude the exereise of any right or remedy hereunder, The procurement

of insuratice or the payment of taxes or other liens o charges by Lender ehall not be o waiver of Lender's right to accelerate the !
maturity of the indebiedness soeurn| by this Mortgage.

edy hereunder, or other-

12, Remcdies Cumulative, Al remedics provided in this Mortgage are distinet and cumulatiye to any
under this Mortgage or afforded hy law or equity, and may be excrejsed concurrently, independently or Slecessively,

13, Successorg ond Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein contained
shall bind, and the rights hereundor shall inure to, the respertive suecessors and assigns of Lender and Bortower, subijeet to the
provisions of paragraph 17 hereof, AN covenants and agecements of Borrower shall he joint and several, The captions and headings
of the parngraphs of this Mortgage are for convenicnce only and are not to he usal 1o interpret or define the provisions hereof,

. Rotice, Any notice to Borrower provided for in this Mortgage shall be given by mailin
addressed to Borrowoer at the Properly Address stated below, exeept for any notice required under
to Borrower in the manner preseribied by applicable faw, Any notice provided for in this Morgag
given 16 Borrower when given in the manner designated herein.

other right or remedy

£ such notice by certified mail .
parageaph 18 hereof to be given
¢ shall be deemed 10 have been

IS, Uniferm Morigago; Governing Law; Severability, This form of mortgage combines uniform covenants for pational use and
non-uniform covenauts with limited variations hy jurisdiction to constitute a uniform geaurily inttrument covering real property,
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that oy provision or
tlause of this Mortgnge ar the Note conflicts with applicable Taw, meh confliet shall nat affect other provisions of this Mortgage o
. the Note which ean be given effect without the conflicting provision, and 1o this end the provisions of the Morigage and the Note A
are declared 10 be soverable,
16. Borrower's Copy, Borrower shall be furnithed n conformed copy of this Morlgage at the time of execution or after
recordation hereof,

17, Tronsler of (he Properly: Rssumption, 1f all or any part of the Property or an interest therein is sold o teansforred by
Borrower withou! Londer's brior writien consent, excluding (a) the ereation of o Jien or enctinbrance subardinate ta this Morigage,
{b) the creation of purchase money security interest for houschold appliances, (¢) a transfer by deviee, deseent or by operation of
Iaw upon the death of joint tenant or (d) the grant of any leaschold interest of three years or less not containing nn option to
purchase, Lenider may, at Londor's option, declare all the rums seney] by this Mortgage to he immediately duc and pavable. Lender
shall have waivesd suel, oplion to accelerate if, prior to the sale gr transfer, Lender and the person lo whom the Property is 1o be
sold or transfetnd 1each ngreement in writing that the credit of sueh person s satisfactory to Tender and that the interest payable
on the sums securer) Iy this Mortgage shall be at such rale as Lender shalt tequest, If Tender has waived the oplion to aceelerate-
provided in this Paragraph 17 and if Borrower's sueeessor in intetost has excouted o writlen assumption agreement aceepled in
writing by Lender, Londer shall release Rotrower from all abligations under this Morlgage and the Note.

I Teuder exercises such optiun to accelerate, Lender shall mail Borrower notice of aceeleratica in accondance with paragraph N
bereol, Such notice shal) provide n period of not Jess than 30 days from the date the notice is mailed within which Rorrower may

pay the sums declared due., I Borrower fajls to pay sach swns prior tg the rxpiration of such period, Lender may, without further
notice or desmand on Borrower, invoke any remedies permitted by paragraph 18 hercol. :

Nox-Ustrony Covexaxts, Borrowor and Lender furlher covenant ang agree as follows:

18, Acceloralion; Remedies, ixeept as provided jn paragraph 17 hereof, upon Borrewer's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums seeured
by this Mortgage, Lender prior to acccleration shall muil notiee (o Borrower as provided in parageaph 14 he,cof
specifying: (1) the breach: (2) the action required to eure sych breach; {3) u date, not loss than thirly days from
the date the notiee js mailed to l!nrrpwcr. by which sueh hregels must he eured; and (4) that failure to cure sueh
breach on or liefose the date specifiedd in the notice may result in acecleration of the sums secured hy this Mort-
gage and sale of the Property. If the hreach is not eured on or hefore the date specified in the notice, Lender at
Lender's option may declare all of the sume sceured by this Morigage to he immediately due am pavable without
further demand ap tay foreclose this Mortgage by judicial procealing. Lender hall be entitled to collect in such
proceeding ull expenses of forcclosure, including, but not limijied to, reasonahle attorney's foes, and costs of docy-
mentary evidence, astrets and title reports, all of which shall he additional sums recurasd by this Mortgage,

19, Borrower's Right 1o Reinstate, Notwithstanding Iender's teeelerat
gge, Borrower shall have the right to have any proceadings hegun hy Lender to enforee (his Mortgape discon.
tinued at any time prior to cntry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sams
which would be then due under this Mortgage, the Note awd notes seeuring Future Advances, if any, had no
acceleration occurred; (h) Bortower cures all breaches of any otler covenauts or agreements of Borrower con.
tnined in this Mortgage; (¢} Borrower lays all reasonalle expenses inenrres hy Lender in enforeing the covenants 3
and agreements of Borrower contained in this Morigape and jn enforeing Lender's remedies n provided in para. ‘
graph 18 hercof, including, hut not limited to, reasonable attorney’ fees; and () Borrower takes such action ns
Lender may reasonably requite to nesure that the lien of this Mortgage, Lender's interest in the Property and !
Borrawer's obligation 1o Pay the sums seeured by (his Mottgage shall contime unimpaired. Upon sueh payment i

anl eure by Borrower, 1his Mortgage aml the olligations securad herehy shall remain in full forec ol effeet ax if
na aceeleration hal oceyrrad,

ion of the sums seewres) by this Mort.

20. Rasignment of Rents; Appointment of Roceiver, As ailditional seeurity heroumder

» Borrower herehy
nesigns (o Levder e rents of the Property, provided that Borrow er shall, prior to acecleration 1

inder parageaph 18 , ;
hereof or uhan donment of the Property, have the right 1o colleet and refaiy sueh rents as they beeome due and :
payable, |
Upoit neecleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled 1o |
have a reeeiver appointod by & court 4o enter upon, tnke Possession of and manage the Proper ¥ awl to eolleet the ; 1 t
3 !
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