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at that time it is insurcd wnder the provisions of the National lHousing Act, he wilt P

s 1273 848

ay to the Mottgagee an ingur.

tnce premium charge of one per centun (%) of the originul principal amount thereof, except that in no event shall
the adjusted premium exceed the gsreRate amount of premium chazges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgapeo upon its obligation
to the Secretary of Housing and Urban Development on account of marlpage insurance,

2. That, together with, and in addition (o, the monthly payments of Principal and interest payable under the

tetms of the note secured hereby, he will pay 1o (he Mortgagee, on the first day of each month uatil the said note
is fully paid, the following sums:

{u) An amount sufficient to provide the holder hereof with funds to pay the ne

(5) A sum equal to the ground rents, if any, next due, Plus the premiums that wil] next become due

{c) A1} payments mentioned in the two preceding subsections of this paragraph and ol

3. 1f the total of the payments nrade by the Mortgagor under (b ) of patageaph 2 preceding shall exceed the amount of pay

. option of the Mortgagee, shall be credited on subsequent payments to be made by the Mo
If, however, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be suff;

taxes

Xt mortRage inswance premium |f this insteu-

menl and e note secured hereby are insured, or a monthly charge (in licy of 4 mortgage insurance prembum) if theyare

held by the Secretary of Housing and Urban Development, as fullows;

(110 and s0 long as said note of even date and this instrument ate insyred or are reinsured under the provisions of the
Notional Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its dya
date the anpyal moripage insurance premium, in order to provitde such holder with funds to pay such premium {o the
Secretary of Nousing end Urban Devetopment pursuant ta the Nutiona) Housing Act, as amended, and applicable
Repulations thereunder; or

(I I and so long a5 said note of even date and (his instrument are hetd by the Secretary of Houskng and  Urban De.
velopment, a menthly charge (in liey of a morlpage inserance premium) which shall be in an amount equal to one.

twelfth (1712) of eae.haif {#) per centum of the average outstanding balance due on the nete computed without taking
into account delinquencies of prephyments;

and payable on poticies
of fire ard other hazard insurance covering the martpaged property, plus taxes and assessments next due on (he mortgaged

property (all as estimated by the Mortgogee) loss all syms already paid therefor divided by the number of monihis toelapse

before one (1) month prior 1o the date when such ground rents, premivms, taxes, and assessmenls will become delinquent,

such sums to be held by Mortgapee in trust to Pay said ground rents, premiums, taxes, and sacefal assessments; and

payments to be made under the pote

secured hereby shatl be added topether and the agyregate amount thereof shall be paid by the Mortgagor vach month ina

single payment to be apnlied by the Mortgagey to the foltowing items In the order sct forth:
{1} premium chorges undey the contract of insurance with the Secretary of Hoys

charpe {in Jicy of morlpage insurance premium), as the case may be;

(1) taxes, specinl assessments, fire and other hazapd Insutance premiyms;

{t11) interest on the note secured hereby; and

(V) amontization of the principal of said note,

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor pelor to
the due date of the Jext such payment, constitute on event of defaylt under this mortgage, The Montgagee may collect a

‘*late charpe' not 1o exceed two cents (2¢) for each dollar (1) of cach payment more than fifteen (15) days in arrenrs 1o
cover the extra expense involved ‘n handling delinquent payment-.

ing and Usban Development, or monthly

+as the case may be, such excess, at the
r1gagor, or refunded to the Mortgagor,

cient to pay
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, nssessments, or insurance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtodness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a)of patagraph 2 hercof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hercof, If there shall be a default under any of the provisions of this
morlgage tesulting in a public sale of the premises covered heteby, or if the property is otherwise acquired after
default, the Morlgagee shall apply, at the time of the commencement of such proceedings, or at the time the property

is otherwise acquired, (he balance then remaining in the funds accumulated unde
& credit against the amount of principal then temaining unpaid under the pote §
adjust any payments which shall have beea made under () of parageaph 2,

4. That he will pay ail taxes, assessments, waler rates, and othes Bovernmental or municip
of impositions, for which provision has not been made hereinbefore, aad in defaulq thereof the
the same; and that he wil| promptly deliver the officin] teceipts therefor (o the Mortg,
to make any payments provided for in this section o any other payments for (
Mortgagee may pay the same, and all sums so paid shall beas interest al the rate set fotthinthe note
from the date of such advance and shall be secured by this mortgage,

5. That he will keep the premises in ag good order g
mit any wasle thereof, reasonable wear and tear excepled,

6. That he will keep the improvements now existing or hereafter erected op the mort
may be requited from time 1o time by the Montgagee against loss by fire and other b
gencies in such amounts and for such periods as may be required by the Moitg
due, any premiums on such insutance provision for payment of whick has not b

r(b) of paragraph 2 preceding, as
ecured hereby, and sholl propetly

al charges, fines,
lortgagee may pay
agee. I the Mortgapor fails
axes, assessments, or the like, the
secured hereby

nd condition as they are now and will not commit o pet-

gaged ptoperty insured ag
azards, casualties and contin.
agee and will pay promptly, when
cen made hereinbefore, All fnsur.

ance shall be carried in companies approved by ‘he Mottgagee and the policies and rencwals theteof shall be held

by the Mortgagee and have attached thereto loss payable clauses in fav
gagee. In event of logs Mottgagor will give immediate notice by mail to the Mottgagee,

or of and in form acceplable to the Mort.
who may make proof of

loss if not made promptly by Mortgagor, and cach insutance company concerned is hereby authorized and directed

to make payment for suc)) loss directly to the Martgagee instead of 1o the Mortgagor
insurance proceeds, or uny patt thereol, may be applied by the Mortgagee at its o
the indebtedness heteby secured or 1o (he teslor
this mottgage or othes transfer of title to the Mottgaged propesty iy

hereby, ull right, title and interest of the Mortgagor in and 1o any
the purchaser or grantee,

7. That he heteby ossigns all the tents, issues, and profits of the mottgaged premises from o

faull
have

and Mortgagee jointly, and the
ption either to the reduction of
ation ot repait of the Property damaged. In event of foreclosure of
extinguishment of the indebiedness secured
insurance policies then in force shall pass to

nd after any de.
hercundes, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shatl

the tight to have a teceiver appointed of the rents, issues, ond profits, who, alter deducting allcharges and

expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profils, toward (he payment of the debt secured hereby.




