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TOGETHER with all and singular the rights, memlees, hereditaments, and Appurterances to the same belonging or i any wnr
incitent o appertaining, inchudingt all builtein: stoves refrigerators, heating, air conditioning, plumbing and clectrical fivtures, wall
to wall earpeling, fenves pates, and any other equipment or fivttes mw or hereatter attaclisl, conneeted o fittel in ;mr manner,

i; beim]: the inteation of the pastics herelo that all such fistures and cquipmient, other than houseliohd Tumiture, be cunsidered a parl of
the 1ealty,

TO HAVE AND TO HOLD all and singular the suid premises unlo the Mortgagee, its suceessors and asslgns forever,

The Mortgavor represents and wagrants that saidd Mortgagor is seizced of the above described premises in foe stinple absulute; that
the aluwe described premises are free amd clear of 2l lens or other cnemnbrances; that the Mortgagor is liwfully empowered to con.
vey or encumber the same; and that e Mortgagor will forever defend the sl Premises unto the Mortgagee, ils successors and assigns,
ron and against the Mortgagor and evety person whomsoever Lawbully claiming or ty chaim the same or any part thereof,

TIIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manuer therein provided,

2. That this mortgase will secuze the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premins, repairs or other stich purposes pursuant to he
provisions of this norigave, anil also for any Joans or advances that may hereafter he made by the Mortgagee to the Mortgagor under
the nulhmiif‘ of See, 45-55, 1962 Code of Laws of South Cardlina, as amende, or similar statites; and all sums so advanced shall bear

]

interest at the same rate or rates as that providad in saidl note enless olhenwise agrevd upon by the pacties and shall be payable at the -
demand of the Mortgagcee, unless otherwise provided in writing.

3. That Mortgagor will keep the i provements on the mortgaged premises, whelher now existing or hereafter to be erected, fusured
awaint loss by Fire, windstorn and of e hizards in a sum not Jess than the batance dne herennder at any time and in 4 company or
comanies aceeptable to the Mortgagee, and Mortgagor docs lerehy assign the policy or policies of insurance to (he Mortgagee and
agrees that all such policies shall e held by the Mordgavee should it so reqquire and shall fuclude Joss payalle chinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate native thereof to the Mortgagee by regtistered mail: aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the prewmiums for such insurance, then the Mortgagee may cause

such inprovements to be insured in the name of the Mortgagor and reim urse itsell for the cost of such insurance, willi interest as
hereinabove provided.

4. ‘That the Mortgagor will keep all improveinents upon the mortgaged premises in Kood repair, and shonld Mortgagor fail 1o do
s0, the Mortgagee tay, at its option, enter upon said premises andt meake whatever repaits are necessary and charge the expenses for such
1epa”s to the mortgage debt and colleet the sane under this mortgage, witl interest gs heteinabove provided,

5. That the Mortgagee may at any time require the issuance aml maintenance of fnsurance upon the life of :m‘y persan obligated
under the indehteduess secured hereby in a sum sufficient to nay the mertgage debt, with the Mortgagee as beneficiary, and if the

Srimiunu are not otherwise paid, the Mortgagee may pay said premiums and any 2mount so paid shall become a part of the morlgage
ebL,

0. ‘That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices of (e Mortgagee immediately upon payment, and should the Mort.
#agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at jts option. pay the same and charye
the anounts so paid to the mortgage delt and collect the same under this mortgage, with interest as abave provided

7. That if this mertgage secures 2 “construction loan", the Mortgator agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as cunsteuction progresses, in accordance with the terms and condis

lic;m of a Construction Loan Agrecnient which is separalely executed but is made 2 part of this mortgage and incorporated herein by
reference,

8, That the Mortgagor will not further enctimber the premises above described, without the prior conseat of the Moitgagee, and
should the Mortgagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness liereby secured to be
fmmediately due and payable and may institute any proceedings necessary 1o collect said Indehtedness,

9. That should the Morteagor alienate the mortgaged premises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness s not paid in full, the Mortragor or his Purchaser shall be requiredd to file with the Assoclation an
application for an assumplion of the mortyage indehtednese, pay the reasonalle cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for ‘Title. or Deed of Conveyance, and have the fnterest
rale on the loan balance existing at the time of transfer modified by incredsing the interest rate on the said loan balance to the maxt»
foum rate per annn penmitted to be charged at that time by applicable South Carolina law, or a lesser increase fn interest rate as may
be detenmined by the Association, The Assoclation will notify the Mortgagor or his purchaser of the new inlcrest rate and monthly pay.
mments, and will mail him a new masshook, Should the Morteagor, or his Purchaser, fail 1o comply with the provisions of the within
parageaph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to bie inmnediately due and payabla and may
institute any proceedings necessary e collect said indebledness,

10. That should the Mortragor fail 1o nuake payments of principal and interest as due on the promissory nate and the same shall be
unpafd for a petiod of thirly {30) days, or if there should he any failure to comply with and abide Dy any hy-laws or the charter of
the Mortpagee, or any stipulations sct out in this mortgage, the Mortyagee, at its option, ey write to the Mortstagor at his last known
address giving him thinty (30} days in which to rectify the said default and should the Murteagor fail to rectify said default within the
sald thirty days, the Mortgagee, may. at its optien, increase the interest rate on the loan lalanee for the remaining teeny of the Joan or
0t & lesser tenn o the mavinmm rate per annum permitted to be charged at that time by applicable South Carolina law, o a Jesser
increase rate as may be detennined by the Association, The monthly payments will be adjusted accordingly,

1. That shauld the Montgaror fail to make payments of principal and interest as due on the promissory nate and should any monthly
installinent become past due for 2 period in excess of 15 days, the Mortgagee may collect a “late charge”™ not 1o exeeed an amount

equal 1o five (5% ) per centum of any such past due installment in order to cover the exlra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mort agee, fts suceessors ancd assigns, all the rents, issucs, ardd profits aceruing from
the morlgaged premises, setaining the right to collect the same so long as the dlelt hezeliy secured is not In arrears of aymenl, but
should any part of the principal indebtedness, og interest, taves, or fire insurance premiums, be past due and unpaid, the Mortgagee
nmr without notice or further proceedings take over the mortgaredl premises, if they shall he oceupied by a tenant of tenants, and
colicet said rents and profits and apply the same to the indebtedness herely secured, withant lialility 10 account far anything more
than the rents and profits aclually wlﬁ‘rlnl. less the cost of collection, and any tenant is authorizeil, wpon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without liahility Lo the Murtgagor, wtil notified to the wontrary by the Mortgagee;
and shoull said premices at the time of such defanlt he nccupict[‘ by the Mortgagor, the Mosteaces may apply to the Judge of the

unty Court or to any Judye of the Court of Common Meas who srlall be residlent or presiding in the county sforesald for the appoint.
ment of a teceiver with anthority to fake possession of sabd premises and wlloct such rents andd peofits, applyine said rents, after p.lr-
Inrl lln:d cost of collection, to the mortgage debt withaut liability t> account for anything more than the rents and profits actually
collecied,

13. That the Mortgagee, at [t option, nay require the Mortgagor to pay tn the Mortuagee, on the first day of each month until the
note sectired heteby is fully pail, the following sums in addition to the paymeats of principal and interest provided in sahd note: a sum
enqual to the preminmg that will nest hecome due and payable on policies of marteage rearanty fnurance (i applicable), fire and other
hazand insurance covering the mnorigaged property, plus taves. amd assessments next due on the mortgaged premises {all as eitimated by
the Morteagee) less all sims alieady patd therefor, divided by the number of months to tlise hefore one montl rrint to the date when
such premiums, tases, and assessments will be due and payalle, such sums to he hekd by Morteagee to pay sale prembums, taves and
special assesuments. Should these payments exceed the amount of payments actually made Tw the Mosteagee for taves, apseusmenlt, or
Insurance prewinme, the excess may be credited by the Morteagee on subsequent payments to e made hy the Mortgagor: i, however,
said sums shall be insufficient to make said payments when e same shall become dne payahile, the Moteagor shall pay to the
Mortzagee any amonnts necessary to make up the deficiency, The Mortgavor further atees that al the cud of ten vears from the date

eteof, Morteagee may, at its option, apply for senewal o(‘ mortgage guaranty or similar insugance {if applicable} covering the halance
en tenidining due on the mortgage debt, and the Morteagor may. at its oplion, pay the single premimm resptited] foe the rema!nlnﬁ
years of the term, or the Mortgagee may pay such premium and add the same to the martgage debt. in which event the Mortgagoe sh

tepay to Mortgagee sch peemiinn payment, with interest, al the rate specifiad in said promissory nole, in equal moathly Installments
over the temaining payment petiod, :




