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TOGETIER with alt and singular the tights, members, hereditaments, and Appurtenances to the same belonging or I any waﬁ ' i
incilent or appertaining, inchuding all built-in stoves and weleigeratis, beting, air vorditioning, plambing and electrical {isures, wa ‘
to wall varpeting, fences and Fales, and any other equipment or fixtores now or hereafler attached, connectesd or fitted in any manner

it bci:ulz the intentivn of the partics hereto that all sy fistures and equipment, other than houschohl funiture, be vositlered a pat of :
the realty,

TO HAVE AND TO HOLD 3t and singalar the said premises untg the Muitgagee, its successors and assigns forever,

The Mortgagtor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
' the above deserilidd premises are free and clear of all liens o olher encumbranc t5; that the Moelgagor is lawfully empowered to cone
! vey o encomber the same; amd that the Mottgagor will forever defemd the said premises unta the Mortgagee, its suceessors and assigns,
from and apitst the Morlgagor and every person whomsoever Lawfully cliiming vr to claim the sume or any part thereof,

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mamner therein provided,

2. That this morteage will sccure the Mortgzgee for any additional sums which may be advanced hercafter, at the oplion of the
Mortgagee, for the pasment of laxes, or publie assessments, hazard insurance prominms, repairs or other such purposes porsuant to the
mevivions of this mottwage, and also for any loans or alvances that may hercafter be made by the Mortiagee to the Mortgagor vnder
the authusity of Sec, 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
, demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agaitit losy by fire, windstorm and other hazaeds in @ sum not less than the halaee due hereander at any time amd in a Lompany or
companics aveeptable to the Mortgacee, and Mortgagor docs hereby assign the policy or policies of fnsurance to (e Mortgagee and
aurees that all such policies shall be held by the Morteagee should it so tequie and shall include Joss payable chinses in {avor of the
Mortgagee; and in the event of loss, Mortgagor will give imuediate natice thereof to the Maztgagiee by registered wail; and shoukl the
: Mortgaor at any time fail to keep said premises nsured or fail to pay the premiums for such fnsurance, then the Muitgagee may cause

such inprovements to be insured in the name of the Mortgagor and relmburse itself for the cost of sucl imsmrance, with interest as
hetcinabove provided,

4. That the Mortgagor will keep all improvements upon the morigaged premises in good sepair, and should Mortgagor fail to do
50, tl_w Mortgagee may, at jts option, enter upon said premises and make whatever repaies are necessary amd charge the expenses for such
repairs to the mortgage debt and colleet the saine under this mortgage, with interest as hereinzbove provided,

]

g 5. That the Mortgapee may at any time require the Issuance and maintenance of insurance upon the life of any person oblizated

f under the indeltedness secured herchy in 2 sum sufficient to nay the mortgage delt, with the Mortgagee as beneliciaty, and if the .
! Hrti;:tniums are not otherwise paid, the Mortgagee may pay sal premiums and any amount so paid shall become a part of the mortgage '
' ebl. )
i 8. That Mortgagor agrees to pay all tases and other public assessments levied against the martgaged premises on o before the '
' due dates thereof amd to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- i
; gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge g
} the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided '

: 7. That if this mortgage sceures a “tonstauction Joan”, the Mortgagor agrees that the prineipal amonnt of the indebtedness hereby
! secured shall be dishursed to the Mortgagor in periodic payments, as consteuction progresses, in accordance with the terms and condis

; lit?’ls ot a2 Construction Loan Agreement which is separately executed but is wiade a past of this mortyage and incorporated herejn by '
N relerence,

8. That the Mortgagor will not further encuniber the premises above described, without the prior consent of the Mortgagee, and :
_ should_tlw Muztagor so encumber such premises, the Mortgagee may, at its uplion, declare the indebtedness liereby secured to be '
L g immediately due and payable and may institute any proceedings necessary to collect said inclebtedness,

: 9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, o Deed of Conveyance, and
the witlin mortgage indebteless is not paid in full, the Mortgasor or his Purchaser shall be required to file with the Assoclation an
i ' application for an assumption of the mortgage indebtedness, pay the reasanable cost as required by the Assoclation for processing the
] : assinption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, o Deed of Conveyance, and have the jnterest .
" : rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxl-
N ; inum rate per annum permitted to be charged at that time by applicable South Carolina law, or 3 Jesser increase in interest 1ate as may
. be determined by the Association. The Association will notify the Morteagor or Dis purchaser of the new interest rate and monthly pay-
ments, and will mail him a pew passhook, Should the Mortgavor, or his Purchaser, fail to comply with the provistons of the within
paragraph, the Mortgagee, at jts oplion, may declare the indebtedness hereby seeured 10 be immediately due and payable and may o
Institute any proceedings necessary to collect saidl indelstedness.

10. That should! the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sae shall be
unpaid for a period of thirty {30) days, or if there should be any failwre to comply With and abide by any by-laws or the charter of
the Mortgagee, ot any stipulations set out in this mortgage, the Morteagee, at its option, way write to the Mortgagor at his last known
aduress piving him thisty (30} days in which to rectify the said defanlt and shouldl the Mortzazor fail to rectify satd defanlt within the
said thiety days, the Morteagee, may, at its oplian, increase the Interest rate on the Joan halance for the remaining term of the loan or
or a lesser ferm 10 the mavitum rate per annum permitted 1o be charged at that time y applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The nionthly paymeats will h.c adjusted accordingly,

H. That should the Mortgagor fail to make payments of principal and interest as de on the Dromissory note and should any monthly
Installment become past due fo a perind in excess of 15 days, the Morteagee may collect a “late charge” not to esceed an amount

{ equal o five (5%} per contum of any such past due installment in order 1o cover the eatra expense incident to the handling of such
! delinquent payments, .

, 12. That the Mortagor hereby assiyms to the Mortgagee, its sucvessors and assigns, all the rents, fssues, and profits aceruing from
. ' the merteaged premises, relaining the right to collect the same so long as the delt herehy securedd is not In arrears of ayment, but .
. - should any part of the principal imulebtedness, or interest, taves, or fire insurance premivms, e past die and unpaid, the Morigages
: 1 mmr without notice ar further procecdings take over the mortgazed premises, if they shall be occupied by a tlenant 'or tenants, and
collect said rents and profits and apply the same 19 the indehtedness herohy secured, withant Kability 1o acconnt for anything more *
than the rents and profits actually collected, less the cost of colleetion. and any: tenant i authorized. wpon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee, withont liabililiy to the Morteagor, wntil natifiel 1o the vontrasy hy the Mortpagee;
and should said premises at the time of such default be occupied by the Morteagor, the Montgaeee may apply to the Judee of the
nnty Court or to any Judge of the Congt of Conmmon Fleas who shall be resident or presiding i the counly aforesaidl for the appoint.
ment of a receiver with authority to take possession of said premises aml collect such rents amd profits, applying saidl rents, after pay-

| inlcl "ll:d cost of collection, to the mortgage debt withont Mability € aceount for anything more than the rents and profils actually
collected.

13. That the Morteacee, at s option, may tequire the Mortgagor to pay to the Mortgager, on the first day of each month until the
nate secuted hereby s fully naid, the following sums in addition to the payments of principal anmd Interest provided In said nole: a sum
equal to the premiums that will peat bevome dve and payable on policies of morteage suatanty inrance (If applicalle), fire and other

azard institance covering the mortgageyd propesty, plus faxes. and assessments nest due on (he moelaed premises (all as estimated by
the Murteacee) less all sums already paid therefor, divided by the nuimber of manths tn Japwe hefore one month ‘)rior to the date when
sch greminms, laes, and asessments will be due and payable, such sums to he held by Morteagee to pay sald premiums, taes and
special assessments. Should these paymente excerd the amount of payments actually made by the Morteagee for taxcs, assessments, or i
insnrance preminms, the sveess may be credited by the Morteages on stthsetient payments 1o be e hy the Martgagor: i, however, '
, sakd suans shall be inwulficient to make said pavments when the same shall become due and payable, the Martzagor shall pay 1o the
! Mortgagee any amaunty necestary to make up the deficiency, The Murteagor further agrees that at the endd of ten years from (he date R
; eof, Morteagee may, at its option. apply for tenewal of mortgage gmaranty or sisnilar imurance {if applicable) emvering the halance .
: then rematning due on the moetrage J;Tu. and the Morlgagor may. at its option, pay the single preminm tonquired for the trmalnlnﬁ .
yrars of the term. of the Mortgagee may nay such peertinm and add the sune to the mortgage deht. in which event the Morteagor sha

fepay to Mortgagee such premium payment, with intesest, at the rate specifie in sail promissory note, in equal monthly installments
over the remaining payment petiod. .
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