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TOCETHUER with )l aml singula the eights, members, hereditaments, amd appurtcnatiees to the same belonging or in any wa
incident o appertaizing, including .l built-itn stoves and eelrigeratns, heating. it comditioning, phinbing and declical fistures, wall

t wall carpeting, fences and gates, and any ot spuipment or Listures now or hereater altached, conected or fitte in any manner,

it heing the intention of the parties hereto that all sech fistures awel ceuipment, sther than hosehold iritae, be considered 2 pard wf
the realty,

e v

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its swecessors and gssigns forever

The Mentgazor reprosents aind warrants that suid Mottagor i< seized of the above deseribed premises in fve simple absolule; that
the above described premises ane free and cear of ali Tiews or otler encumbrances; that the Mortgagor is Lalully enpowered to con-
vey o enceaber the same; and that the Morteagor will Ragever defend the said prentises wita the Modgigen, ils successurs and assigns,
From sl aggainet the Murlgagor and every petson whomsoever Jawlully claimiing or to Jaing the same or any past thereof, b

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

L. That the Mortggor will promptly pay the principal and interest on the indebteduess evidenced by said prumissery note at the
times and in the mamer therein provided, .

2 “that this mortcane will sccure the Mortgagee for any additional sums which may e advanced hereafter, at the option of the
Mortgagee, for the payient of taes, o public assewments, Razare] instance premiititas, wepairs or other sueh prrposes punsuant o the
Prvistons of this mostgaee, and also dor any loans or advances that may beseafter be made by the Mortgagee to the Mortgagor under
the anthorty of See. 13-55, 1962 Code of laws of South Carolita, as amended, or similas statutes; and ol sums so abeanced shall bear .
imturest at the same zate o rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, nilss otherwise provided in writing,

3. That Mortgagor will keep the fmprovements on the mortgaged premises, whether now existing or hereafter to be erecled, insured
apainst Joss by fire, windstorm and other havatds fu 2 sum not Joss Uen the balanee due hereunder at any time and i a compay or
companies aceeptable to the Mortagee, amd Morlior dovs hereby assign the policy or polivies of nsurance to the Mattgagee and
agrees that all soch policies shall be held by the Murtagee should it so cequire and shall incude loss pavable chaes i favor of te
Mortpagee; and in the event of loss, Mortgagor will give innediate notice thereof to the Mortgagee by registerd mail; andd should the
Murtgagor at any time £ail to keep said premises inswed or fail to pay the premiums for such insuzanee, they the Mojtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse ilself for the vost of such insuranee, with interest as
heteinalove provided,

4. That the Mortggor will keep all improvements upon the marteaged premises in good repair, and should Moctgagor fail to do
s0. the Morlgatee utay, at ils oplion, enler tpon safd premises il inabe whatever repairs are necessary and charge the enpenses Jor such
repairs to the mortgage debt and collect the sune under this mortgage, with interest as hereinabove provided,

5. That the Morteagee nuy at any time require the issuance and maintenance of insurance upan the life of any person obligated
wnder the indebtedness seeure hereby in a s sufficient to pay the mortgage deld, with the Mortgatee as beneficiary, and if the

t:;rtl':nimus are not oflwrwise paid, the Mostgagee way pay said premiuens and azy amount so paid shall become a part of the mortgage
ebl.

B. That Mortgagor avrees to pay all tases and other public assessments levied aainst the mortgaged prewvises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Morl-
gagar fail to pay such taves amb assessments when the same shall fall ddue, the Mortgtagee nray, at its option, pay the same wnl charge
the atnonnts su paid to the mortgage debt and vollect the same under this morteage, with interest as above provided,

7. That if this morteage secures a “construction loan”, the Morlgagor agrees that the principal amount of the imlehtedness hereby
secure] shatl he dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and conlis

Ii:}m ol 4 Cumsiruction Luan Agreement which is separately executed but is made a part of this mortgage and incurporated herein by
relerence,

B, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgapee, and .
should the Morteagor o encumher such premises, the Mortgagee may, at its option, declare the indebtedness hetehy secured to be \
immediately due and payalle and may institute any proceedings necessary te collect said indebtedness.

9. That should the Mortgagor alienate the martgtaged premises by Contract of Sale, Bond for Tith, or Deed of Conveyante, and
the within mortgage indebteduess is not paill in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
applcation for an assumplion of the moititage fndebteduess, pay the reasonalle cod as reyuired hy the Association for processing the .
asumption furnish the Assciation with 3 copy of the Contract of Sale, Bondd fur Title, or D of Convevance, amd have the interest :
tate on the loan halance evisting at the tine of teamfer mexlified by increasing the interest zate on the saiil loan balance o the maxls
i zate per annum peritted to be charged at that time by applicable Sonth Caroling Law, 0r a Tesser increase in interest rate as may

e dleterniined by the Association. The Association will notify the Mortaaor or i purchaser of the new interest rate and monthly pay- ‘ s
ments, and will mail him a pew passhoak, Shonld the Morteazor, ot bis Purchaser, fail to comply wilh the provisions of the within 3
paraceaph, the Morteagee, at its option, may declare the indebteciess hereby secured 19 be immediately due and payable and may : g

institute any proceedings necessary o colleet said imlebtedness,

10. That shoull the Mortgagor £ail 1o make payments of ‘principal aml futerest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dhays. ot if there should be any failiee to comply with and abide 1y any by-Jaws or the charter of
the Mortwagee, or any stipuhitions set out in this mortgage, the Mortiaer. at ity oplion, may write to the Mortgator at his st known
addlress wiving hiny thinty (30) days in which to rectify the said defanlt and should the Mortagor Ll to rectify saied defandt within the
said thirty days, the Morteagee, may. at its option, increase the interest gate on Hae Jon balanee for the rernaining term of the loan or
or a Iesser tenm o the mavimum rate per annum permitied to be charced at that time Dy applicalibe Sonth Carolina law, or a lesser
increase sate as may be detenmined by the Association. The monthly payments will be adjistedl accordingly,

. That shoul? the Marteagor fail to mabe paseuents of principal and interest s e on the promisory site and should any monthly
installment liecome past dve for a period in eveys of 15 dlays, the Murteagee may collect a “late charge™ ut 1o exceed an amonnt .

equal to five (5% ) per centum of any such past due installment n onder 1o cover the extra espense incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assiins to the Mortgagee, its successars and assigns, all the tents, fssues, and profits acerning from
the mosteaged premises, retaining the 1ight to colleet the same s Jome as the delt herehy secueed is not T arroaes of ayment. hot
should any part of the principal indebtoduess, or interest, tases, or fire instrance premims, be st due and wopaid, the Morigagee
may withaut notice or further proceedings take over the morhaged premises, i they shall be ocenpied by a tenanl o tenants, and
collect said rents and profits and apply the same 1o the indebtedoess herely seeted, withant liability ta account for anything more .
than the rents and pofits actually colbected, Joss the cost of colloction, and any tenant s anthorizel. wpon rgoest Dy Mortzagee, to
make all rental payments ditet to the Maorttee, withont Tiahildy to the Mortgagor. il wotilicd to the vonbpary by the Mortpagee; ,
and showkd said premives at the time of such defush e ocenpied by the Morteagor, the Motgagee may apply to the Judee of the
County Court or o any Judee of the Conrt of Conmon Pleas who shall Le revident o presiding In the county afesaid for e appoint.
ment of a receiver with autharity to take posession of safd prenives aml collect such rents aml profits, applying said rents, alter mr-
Y

inlul llu‘-dmst of collection, to the mortgage debt withom liability t5 aceount for ansthing more than the rets and profits actual
collerted,

13. That the Morteagee. a1 its option, may tevuire the Mortgagor to pay tu the Martizazee, an the first day of each month unti] the ;
note secured herehy s fully paid, the following sums i addition to O pavients of principal anl interest providaal in safd note: a sum '
equal to the premivms that will nest became due and payalile on policies of mortgaee garanty st (if applicable), fiee and oth.y
iazand insnrance cosering e morgagnd property, plius taves. and aweswnents nest due on the mortzaged premives (all as estimated by
the Morteagee) levs afl sums already paid therefor, divided by the snmber of months to tlage befure one innth prior 1o the date when
sch premiuamns. bes. and asesunents will he e and payable, such sums to be held by Matgagee to pay said preminms, taes and
spechal assesunents, Should these pavinents escene] the amaunt of payoents actually made by the Morteagee for Lives, assessments, e :
insurance premin, the exeems may be credited by the Mortzagee on wilwesuent payments to e made by the Morteagar: o, however, i
12id sums shall be inufficient 1o make wid parments when the same shall beame due and payalie, the Marteagor shall pay to the o
Mortiagee any amouids necessary to mabe up the defiiency. The Monteacor further acevs that al the ond of ten years from the date

reof, Mortgagee may, af its option. anply for renewd of mortgage guaranty or sinalar insurawe {if applicaldel conering the halance
then temaining due on the morteage debt, amd the VMorteagor mav. at its option, puy the singhe premim teirel for the remaining
years of the term or the Montzagee may pay such pemiim and ardel the wanie to the morteage debt. in which event the Morivaror shall

fepay to Mortgagee sih premivm payment, with intetest, at the rate spevified in said promissory sote, In eqigl monthly fnstallments
ovet the remaining payment perod.
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