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! TOCETIER with all and singular the sights, members, hereditaments, and appurtenances to the same helanging or in any waﬁ

i incident or appertaining, inchuding all huilt-in stoves and refrigesators, heating, uir cendditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and pates, and any olher equipaent o fistures now o heealier attiched, connected or fitted i any manner,

[ it being the inteation of the pacties hereto that all such fifures and equipment, other than household fumiture, be cousiductf

]

a parl of
the realty,

TO HAVE AND TO 1HOLD alt and singular the said premises untb the Mortgages, its successors and assigns forever,
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The Murtgagor represeats and wareants that said Mowtgagor is seizedd of the ahove described premises in Jee simple absulute; that
the above described premises are free and clear of all liens or other ensumbiances: that e Mortuagor is Tawully empowered to con-
vey of encumler the sawe; amd that the Mortgagor will forever defend the waid premises wato the Montgagoe, its suceessors and assipns,
from and against the Mortgagor and every person whomsoever Jawfully chaiming or 1o clyim the same or any part thereof,

! THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor wilt prompily pay the principal and interest on the indebtedness evidenced Ly said promissory note at the :
times and in the manner therein provided, : '

2 That this mortgage will secire the Mortpagee for any additional sums which may be advanced hereafier, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazad insurance premitms, repairs or other such purposes pursuant to the
movisians of this mortgage, and also for any loans or advances that may hereafter be matle by the Mort sagee lo the Mortgagor under
the autherity of Sec. 45-53, 1962 Code of Liws of South Caralina, as amended, of sinilar statutes; il ulrsmns so advanerd shall bear -
interest at the same rate or zates as that provided in said note unless otherwise agreed upon by the pasties andd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mertgaged premises, whether now exisling or hereafter to be erected, insueed
atcainst luss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any time amd i a company or
vompanics aceeptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Mustgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable clawses in favor of the
Mortitagee; and in the event of Joss, Mortgagor will give fmmediate notice thereof to the Muoatgagee by cepisteredd mail; and should the
Mortigagor at any time fail to koep sail premises jusured or fail to pay the premiums for such insurance, then the Mortpagee may cause
such inprovements o be insured in the name of the Mortgagor and reimburse itsel{ for the cost of such insurance, with Interest as
hereinabove provided,

L. “That the Mortgagor will keep all tmprovements upon the mortgaged premises in wood repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided,

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upen the life of nn(' person oblifuted
under the indehtedness seeurcd hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciny, and it the

Enl:,miums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a part of the mortyage
ebt, :

8. ‘That Mortgagar agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof am to exhibit the receipts therefor at the offices of the Muatgagee immerdiately upon payment, and should the Mort.
rapor fail to pay such taves and assessments when the same shall fll de, the Mortgagee may, at its option, pay the same and chatge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intetest as above provided, : .

7. That if this mortuage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby .
secured shall be dishursed to the Mortgagor in periodic payments, as conslruction progresses, in accondance with the terms and condis ;
tiu[ns of a Construction Loan Agreement which is separately executed but is made a pait of this mortgage and Incorporated hereln by '
teference,

8. That the Mortgagor will not further encumber the premises above describied, withaut the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortiagee may, at its option, declare the indebiedness hereby secured o be r
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. That shoukl the Montgagor alienate the mortgaxed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mcrtgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the mostgage indehtelness, pay the reasonalile cost as requited by the Asse ation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Doed of Conveyance, and have the interest -
) rate on the Joan balance existing at the time of transfer modificd by increasimg the interest rate on the said loan halance to the maxle
i mum fate per anntim permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase i interest rate as may Co
; be determine by the Association, The Association will nolify the Mortgagor or his purchaser of the new Interest rate and monthly pay- \
' ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within \
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paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may '
institute any proceedings necessary to collect safd indebtedness.

i b 10. ‘That shoukl the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be

; unpaid for a period of thirty (30) days. or if there should be any failnce to comply with amd abide by any byJaws or the chatter of
g the Mortgagee, o any stipulations set out in this morigage, the Morteagee, ab its option, may write to the Morteagor at his 1ast known
atldress giving him thirty (30) days in which to rectify the sald defanlt and should the Mortpagor Fail to rectify said default within the
said thirty days. the Morlgagee, may, at its oplion, increase the interest rate on the Joan Dalance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be eharged at that time hy applicable South Carelina law, or a lesser
o Increase rate as may be determined by the Association. The monthly payments will e adjusted accordingly,

. 11, That shoull the Mortgagor fail to make paywients of princlpal and interest as due on the promissory sote and should any monthly
! Instllment become past due for a period in excess of 15 days, the Mortgagee ansy collect a “late charge™ not o exceed an amount :

equal to five (5% ) per centuin of any such past due installment in ordler to cover the extra expense inident to the handling of such -
delinquent payments, . :

| .
' 12. That the Mortgagor herehy assigns to the Mortgagee, its successors aml assigns. all the rents, issnes. and profits accruing from
| the mortganed premises, retaining the right to collect the sane 50 long as the el hereby secured is not in arrears of payment, but
y shauld any part of the principal indebtedness, ot interest, taes, or fire insurance prewiums, he past due and unpatd, the Mortgagee P
i may wilhout notice or fusther procecilings take over the monteaged prewises, if ey shall be ocenpied Iy a tenant or tepants, and ]
i onllect said rents and profits anil applf' the same o the indeltedness hereby socured, withont Biabitity to account for anything more ' !
than the rents and profits actually cullected, kess the cost of volleetion. and any tenant is anthorizesl. upon request Ly Murteagee, to r
| mabe all rental payments direct to the Morteagee, withont Lability to the Morteagor, 1mtil nolified to the ontrary by the Mortgagee; 1
i and shonld sald premises at the time of such defanlt he m*unlﬁ“ by the Mosigagor, the Mortgagee may apply to the Judge of the
County Coust oc to any Judge of the Court of Common Pleas who shall be resident or presidling dn the connty aforesaidd for the appoints _
. ment of & teceiver with authority to take possession of sald premises and collect such rents and prafits, applying said rents, after pay. .
: inlzl elc!h:d cost of callection, to the mortiage debt without liabilty (o account for anything more than the rents and profits actually
0 N ]

! 13. That the Mortgagee, at jts optian, nay tequire the Morlgagar to pay to the Mortgagee, on the fint day of each month until the |‘
[ note secured herehy s fully paid, the follawing sums in adidition fo the payments of principal and interest provided in said note: a sum
equal to the peemiums that will nest become due and payable on policies of morteage gmaranty inmurance (if applicable), fite and othes
hazard insurance covering the mortgaged property, plus taves. and assessments aent de on the mortienzed promises (all as estimated by
the Morteacee) Jess all sums already paid therefor, divided by the number of months to elapse before one month prior to the date when
such premiunn. taves, and asscssments will be die and payable, such sums to be held by Mortragee 10 pay s:mr premiums, tazes and ‘
; special asesunents. Should these payments exceed the amount of payments actially made by the Morteagee for taes, assessments, of ' i
insurance preminms, the excess may be eredited by the Morteagee on subseuent rayments to he mule hy the Mortgagor: if, however, i
naid sums shall be insufficient to make said payments when the same shall heconie due aml payable, the Morteagor shall pay to the :
Morigagee any amounts necessary ta mske up the ulrlk-im?'. The Morteacor fusther amees that at the end of ten years from the date !
hereof, Mortgagee may, al its optian. apply for rencwal of smortgage ruaranty or sinnlar instirance (if applicable) covering the halance -
then remaining due on the mosteage debt, and the Mordeazor mav. at its option, pay the single preminm required for the rcmalnlna L
years of the term. or the Montzagee may pay such premium and add the same to the wartgage debt. in which cvent the Mortragar sha -
repay to Maortgacee sich premiumy payment, with interest, at the sate specifiedl fn sakl promissory nole, in equal monthly installments !
over the remaining payment period,
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