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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any ather equipment or fixtures now or hereafter attached, connected o fitted in a'::r manner

{

'ij being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered 2 part of
e really,

TO HAVE AND TO HOLD al] and singular the said premises unto the Morlgagee, its successors and assigns forever.

The Montgayor represents and warrants that said Mortgagor is seized of the ahove described premises in fee simple absolute; that
the above dcsc:iﬁml premises are free and clear of all Jiens or oler encumbrance + that the Mortgagor is lawfully empowered to cone
vey o encumber the same; and that the Mortgagor will forever defend the sid premises unto the Mortgagee, its successors and assigns,
rom and against the Mortgagor and every person whormsoever lawkully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagar will prompily pay the principal and intetest on the indebtedness evidenced by sald promissory note at the
times and in the manner therein provided,

2. That this moitgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of faxes, or public assessmients, hazard instrance bremiis, repairs or other such purposes pursuant to the
provisions of this mostgage, znd also for any loans or advances that may herealter be made by the Mortgagee to the Mortyagor under
the uulhuriti' of Sew, 4335, 1052 Cacle of Laws of South Cataling, as wmended, or similar statutes; and nlfsums 5o advanced shall hear
interest at the same rate or rates as that provided in said wote unless otherwise agreed upon by the parties aml shall be payable at the
demand of the Moitgagee, unfess otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgayed premises, whellier now existing or herealter to be erected, jnsured
against loss by fire, wirdlstorm and othes hazards in 2 sum not less than the habamce due heteunder at any time and in a Company or
companies zeceptable to the Mortgagee, and Mortgagar does herehy assign the nolicy or policies of insurance to the Mortgagee and
agees that all such policies shall be held by the Mortgagee should it so wequire and shall include Joss payalle clauses in favor of the
Mortgagees and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgague by registered mail: and should the
Mortgagor at any time fail to keep said premtises fnsured or fail to pay the premiums for such insurance, then the Moitgagee may cause

such fnprovements to be insured in e name of the Mortgagor and reimburse itself for the cost of such insurance, witl interest as
hereinabove provided.

4, That the Mortgagor will keep all improvements upon the mertgaged premises fn good tepair, amdl should Mortgagor fail to do
50, the Mortgagee may, al its option, enter npon said premises and nake whatever repaits are necessary and charge the expenses for such
repatrs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel,

5. That the Mortgagee may at any time sequire the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seenred herehy in a sum sulficient to pay the mortgage debt, with the Mortgagce as beneficiary, and if the

pul;miuuu are not otherwise: paid, the Mortgagee may pay said prewniums and any amount o paid shall become g part of the mortgage
el

8. That Mortgagor agrees to pay all tzes and othier public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
ﬁagor Lail 10 pay such aves and assessments when the same shall fall due, the Mortgagee may, at its oplien, pay the same and charge
the ataounts so paid to the mortgage debt and colloct the same under this mortgage, with fnterest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the fndebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-

tic}ns of a Comstruction Loan Agreement which is separately executed but is made a part of this mottgage and incorporated herein by
reference,

B, That the Mostgagor will not further encumber the premises above descriied, without the prior consent of the Moitgapee, and
should the Mortigayar so encumber such premises, the Mortgagee may, at its option, declase the Indebtedness hereby secured to be
Immediately due and payable and may institule any proceedings necessary to collect said indebicdness.

9. That should the Mortgagor alicnate the mortyaged premises by Contract of Sale, Bond for Title, or Deed of Com'e)'anu_:. and
the within mortgage indebtedness is not paid in full, the Mertgagor or hs Purchaser shall be tequired to file with the Association an
application for an assumption of the murgage indehtedness, pay the reasonable cost a :equircd‘qby the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, and have the interest
rale on the Joan halance existing at the time of transfor modified by inceeasing the interest rate on the said loan balance to the mai-
muin rate per anntn permiittee] to be charped at that tine by applicahle Souh Caroling haw, o a Jesser increase in interest ate as may
be determined Ly the Assockition. The Association will notify the Moitagor or his purchaser of the new interest rate and monthly pay-
ments, and will matl him a new passhook. Should the Mortgagor, or lis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indehteduess herely seenred fo be immediately due amt payable and may
Institute any procecdings nocessary to collect said Indebledness.

10. That should the Morgagor faif to make paymients of principal aml interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failuce to comply with and abide by an(' by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortiagee. at its option, may write to the lostiarar at his last known
adiress giving him thiny (30} clays in which to rectify the sat! defalt and shonld the Mortgagor fail 1o rectify said default within the
safd thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the temaining termy of the loan or
for a lesser term to the mavimmn rate per annum permitted to be charged at that time by applicalle South Carolina Jaw, ot a lesser
inctease rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11. That should the Mortzagor £11] to make payments of princital and uterest as due on the promissory note and should any monthly
installinent become pavt due for a period in evoess of 15 days, the Mortgagee may collect a “late charze” not to exceed an amount

equal to five (5% ) per centum of any such past due installiment in onler to cover the eatra espense incident to the handling of such
delinquent payinents,

12. That the Mortgagor hereby assins to the Mortragee, it successars aml assigns, all the rents, fssues, and profits accring from
the mortgaped premises, retaining the right to collect the same 5o long as the delit herehy secured is not in arrears of avient, bul
should any part of the principal indehtedduess, or interest, taves, or fite insurance preminms, be past due and inpaid, the Mortzagee
mar withaut notice or further proceedings tabe over the mortuaeed premises, if tlu-r shall be occupial by a tenant or tenants, and
collect said rents and paofits and apply the same to the indebleclness hetehy seeneed, withont Tiahility 1o acoount for anvthing more
than the rente and profits actually mll‘«ml. Jess the conl of collcction, aml any tenant is anlhorisel. upon evquest by Mortgagee, to
make all rental payments divect to the Motigagee. without Ih!:ililiy to the Madwagor, until notified 1o the contrary by the Mortgagee;
and should said premises at the time of sich default be occupind by the Martgagor, the Motlgagee nay apply to the Judge of phe
County Coust or to any Judge of the Court of Common Vleas wha s uall be resident of presiding in the connty aloresaid for the appoint
ment oF 4 zeceiver with anthority 1o take possession of said nremises andd volleet such rents and profits, applying sakl rents, after pay-

mflc:!l';l oost of colkection, 1o the mortrage debt withont lability ta account for anything more than the rents amd profits actually
o }

13 That the Mortgagee, at its oplion, may require the Motteagor ta pay to the Morteager, on the fint day of each month unti) the
note secured besaliy is fully paid, the following sumis fn addition to the payments of principal and inteeest provided in sakd note: 8 sum
enual to the premiming that will 1evt become dhre a5l payahle on policies of mondage guaranty inigamee (i applicable), fire aml other
hazardd inswrance covering the morteagrd propetty, phis tnes. and avwewents st due on the nortgigel prewmises {all as estimated by

e Morteagee) Tess all stins abeady paid therefor, divided 1w the ntunbier of nwemths 1o elipe befre one nunthy Frior to the date when
such prembums, Laes, and aneganents will be due amd payalle, such sums o he hekl by Mortgagee fo pay ukl premivms, laxes and
spechal avessments, Sholl these payiwents evenl the amount of payments actmlly made 1w the Mortagee for taves, avesunents, of
Inweaner peeminms, the evons may be crehted by the Mosteagee on sulwavjuient pay nicnts o he made by the Morteagor; if, however,
$3k) stans shall B fnnffici ut to make sail payments when the ame soll beoune die apd yalle, the Morteagor shall pay fo the
Mongagee any anonute pevessary tn nale up the dehcieney, The Mortgaeor further awrevs that at the enl of fen years (o the dale

eof, Morteagee may, ab ity ophion. apgly for temewal o morteanr guaranty or sionlar innranee (il applicable) covering the halance
then temaining due on the nuwtzage o "I-(. amel the Morteagor mav. at ds option, pay the sinele pretwinm eepuites] for the remalning
years of the tenn or the Mitgagee may pay s pemin amd 2l the wme ta (e moctgage et in which event the Motteagne shall
repay o Morteagee wh peeminen payment, wills interst, af the rate specified i said promivary note, i equal monthly installnents
over the remaining paymnent perid,
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