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? ' TOGETHER with all and singular the rights, menbers, hereditaments, and appustenances to the same Lelonging or in any wa

| incicdent or appertaining, inclading all built-in stoves and refrigerators, heating, air conditioning, plambing and eloctrical {ixtures, wa
: ‘ to wall carpeting, fenees amd gates, ad any other equipment or fiMuces now o herealler altached, conneeted or fitted in any mamer
: , i; being the intention of the parties Liereto that all such fistures and equipment, other an Jonsehold furniture, be consiered a part of
: the realty,

- TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns lorever,

The Mortgasor represents and warrants that said Morigagor is seized of the above deseribed premises in fee simple absolte; that ;
the alxove deseribed premises are free aml clear of all liens or vther encumbrances; that the Martgagor is lawfully empowered to con- !
vey or encumber the same; and that the Mottgagor will forever defend the said premises unto the Mortgagee, its successurs and assigns,
from and against the Mortgagor and every person whomsoever tawlully claiming or to claim the same or uny part thereof,
| : THY, MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : . ) ,

I, That 1he'.\|orlgagor will promptly pay the principal and fnterest on the indebtedness evidenced by said promissory note at the |
times and in the manner therein provided, : . . , . .

2. 'That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
Mortgagee, for the pagment of taxes, or public assessments, hazard insurance premivis, repairs or other swch purposes pursuant fo-the
provisiuns of this morteage, and also for any Joans or ndvances that may hereafter he made by the Mon Gigee 1o the Mortzagor under
the anthority of See, 45:55, 1062 Code of laws of Sout Carclina, as amended, or similar statutes: and nlrsums 50 advanced shall Lear
interest at tiw same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the -
demand of the Mortgagee, unkss otherwise movided in writing, - : - e

] ~ 3. That Mortgagor will keep the improvements on the mortetaged premises, whether now existing or hereafter to be erected, insured
' against loss by fire, windstorm and other hazards In a sum not less than the balance due horennder at any time and in a company or
vompanies deceptable to the Mortgavee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgages and
agrees that all such policies shall e Lelt by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; sund should the
Motearer at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and’ reimburse itself for the cost of such insurance, with interest as
hereinabove provided, . - .o T -

4. That the Mortgagor will keep all improvements upon the morlgnpicd premises I good repair, and shoild Mortygagor Fail to do
. 30, the Mortgagee way, at jts option, enler upon said premises and make whatever repairs are necessary and charge the expenses for such
, repairs to Lhe mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided.

I‘ ~ 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person nbli?alcd
‘ under the indebtedness secured hereby in a sum sufficient to pay the mmlgaﬂc debt, with the Mortgagee as bene fciary, and If the

. gnl?ll.ﬁum's are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

8. 'That Mortragor aprees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
agor fail lo pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

; e amotints so paid 1o the mortgage debt and collect the same under this mortgaye, with interest as above provided.

7. That if this mortgage secures a “construction loan", the Morigagor ngrees that the principal amonnt of the indchtedness hereby
secuied shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

Hc;ns of a Construction Loan Agtecment which s separately exccuted hut is made a part of this mortgage and incorpurated herein by
relerence,

B. That the Mortgagor will not further encumber the premises above described, without the prior consent of the .“DllR:ﬁN. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the Indeltedness hereby secured to be
; tmmediately dlue and payable and may Institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond) for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mertgagor or his Parchaser shall be required to file with the Assoclation an
application for an assumption of the mortuage indehtedness, pay the reasonable cost as required by the Association for processing the
assumption, fuenish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Come ance, aml have the interest
rate on the foan halance existing at the tme of transfer modified hy increasingg the interest rate on the said loan balance to the maxi.
inun rate per annum permittedd to be charged at that time by applicabile South Caralina law, or 2 lesser increase in fnterest rate as may .
; be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new fnterest rate and monthly pay.
ments, and will mail him a new passhook, Should the Mortpagor, or his Purchaser, fafl to comply with the provisions of the within
paragraph, the Mortgagee, at ils option, may declare the indebledness hereby secured te be immediately due and payable and may
institute any proceedings necessary to colloct said indelitedness,

; 10. That should the Mertgagor fail to make payments of principal and interest as dve on the romissory note and the same shall be

. unpaid for a pesiod of thirty (30) days. or if there should be any Failire to comply with and abide by any hy-laws or the charter of

the Mortzagee, or any stipulations set ont in this mosteage, the Mortizagee, ub ity oplion, may write to the Mortgagor at his 1ast known ;
address giving him thirty {30} days in which to rectify the said tefault and shoukl the Mortyagor fail to rectify said default within the

said thirty days, the Mortgagre, may, at its option, fncrease the interest rate on the loan halance fur the semaining tenm of the loan of

for a lesser termt to the maximum rate per anmn permitted to be charged at that time by applivable South Carlina law, o a lesser

fnerease rate as may be determined by the Assaciation, The monthly payments will be adisted accordingly,

L. That should the Morgagor fai] to make payments of principal and interest as due on the prowissory note amd should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to eveeed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense Incident to the handling of wuch
delinquent payments.

12. That the Mortgagor herehy assigns 1o the Mortgagee, its successors and astigns. all the rents, fssues, and profits accrulng from

the mortgaged premniscs, retalniig the rikht to collect the same so long as the debt hereby secured 16 nol in amears of payment, but
should any part of the principal indebtedness, or interest, taxes, or five inurance preminms, le past due and wnpaid, the Mortgagee )
mnr without natice or furtler proceedings take over the morteaged premises, if the shall e ocenpled by & tenant or temants, and
collect said rents and profits and apply the same to the indebtedness herely .tt'cum[ without liahility to account for anything more
! than the rents and profits actually colfcclul. less the cost of collection, and any tenant is authorized, wpon request by Mortgagee, to
) make all tental pagments direct 1o the Morteagce, withont liability 1o the Morteagor, until notifiet to \he contrary by the Mortgagee;
j and shauld said premises at the tme of sich defanlt be occupled by the Martgagor, the Mongagee way apply to (he Iudee of the
County Court or to any Judge of the Caurt of Comnon Pleas who s’mll he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to $1ke possession of safd premises and colleet such rents and peofits, applying said rents, after paye

i in*!.:l th:d cost of collection, to the mortgage debt without Nability ta acvount for anything more than the rents and prolits actually ;
cotlected, '

| 13, That the Mortgagce. at its oplian, may requite the Mortgagor ta pay ta the Morteagee, an the first day of each month until the
; note secured hereliy s fully paid, the following sums in addition to the payments of principal am] interest provided in sald note: a sum
- equal ta the premivng that will neat hecome due and payable on polivies of martrage guaranty insurance (if applicable), fire and nthes
! azard insurance covering the mortgaged property, plus taves. and assvsments newt dlue on the martstagel premises (all as estimated by
: the Morteagee) less all sims aleeady paid therefor, divided by the number of manths to elapse before one aonth prior to the date when
X such preminms. fases, and assessiments will be due and payable, sach sums to b held hy Mortgagee to pay sald premiums, taxes and
special assessments. Shonld these payments exceed the amount of payments actually macle by the Martragee for taves, awcssmenly, of
instirance premitms, the excess may be credited hy the Morteagee on sulwequent payments 1o he made hy the Morteagor; if, however, i
aied sums shall be insufficient to make said pavments when the same thall ,u'mmr due and payable, the Mortagor shall pay o the i
Morteagee any amounts recessaty to make up the deficiency, The Mortzaror further agrers that at the end of ten years from the date |
hereof, Mortgagee may, at its option, apply for renewal of motteage Ruaranty of similar fnsueance {il applicable) covering the hatance !
then remaining due on the motlgage dcgl. and the Mortgagor may. at its optian, pay the single premiom requited for the temaining

years of the termi. or the Mortgagee may pay such premiom and add the same to the morteage debt. in which event the Mortgagor shall .

fepay to Mortgagee such premiun payment, with intercat, at the rate specifiesd in said Promissory note, in equal monthly installments
. over the remaining payment period.
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