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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, including all built-in stoves and refrigerators, heating, air comlitioning, plumbing and electrical fivtures, wa
to wall carpetin, fences and gates, and any otlher equipment or fistures now o hereafter attached, connected or fitted in any wanner
3 lwiml: the intention of the partics hereto that all such fistures and equipment, other than houschold farniture, be considered a part of

1e really.

10 BAVE AND TO HOLD all and singular the said prewnises unlo the Mortgagee, its successors and assigns forever,

The Mortgavor represents amd warrants that said Morteagor is seired of the above desceibed premises in fee simple absolute; that
the above deseribul premises ure free and clear of all liens or other encumbrances; that the Mostgagor is lawfully empowered to con-
vey or encumber the same; and at the Morteagor will forever defend the said premises unto the Mortgapue, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same or any past thereof.

THE MONTGAGON COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissary note at the
times and n the manner therein provided, "

2. That this mortgage will secuee the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Mostgagee, for the payment of tases, or public assessmeats, hazard insurance premiums, repairs or other such purpises pursitant to the :
provisions of this mortgape, and abo for any loans or advances that may herealter be madle by the Mortgagee o e Motticagor under . ;
the authority of Sce. 45-55, 1962 Code of laws of Suuth Carolina, as amended, or simikar statutes; and all sumis so addvanced shall beay ‘ !
interest at lfw sanie rate or tales as that provided in said note unless otherwise agteed upon by e parties and shall be payable at the
demand of the Mortgager, unless olherwise provided in writing.

3. That Mertgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
apainst Joss by fire, windstorm and other huzaeds in a sum not less than the balance due herewnder at any time and in a company o
companies aeeeplable to the Mortgagee, and Mortgagor does herehy assign the palicy or policies of fustrance 1o the Motgagee and ; ‘
aprees that all such policies shall be held by the Mortgagee should il so require and shall inchede loss payable clawses in fivor of the * i
Moxtgagee; and in the event of Joss, Mortrazor will give imediate solice thereof to the Mortggagee by registeretd mail; anl shaold the ! ;
Murtgzagor at any time fail 10 keep suid premises insured or fail to pay the premiums {or such insurance, then the Motlgagee way cause -
such improvements to be isured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, 5

4. That the Mortgagor will keep al) fmprovements upon the mertgaged premises in good repair, and should Mostgagor fail to do ; :
50, the Mortgager may, at its option, enler upon said premiises and make whatever repairs are necessary and charge the epenses for such :
tepairs to the morigage debt and collect the same under this mortyage, with intetest as hereinabove provided,

5. That the Mortygagee may at any time require the issuance and maintenance of insurance upon the life of any persan obligated ]

under the indebledness secured hereby in a sum sulficient o pay the martgage debt, with the Mortmagee as beneficiary, and if the ;

[;uijmlmus are not otherwise paid, the Mortpagee may pay said premiums and any amount so paid shall Lecome a part of the mortpage

. debt, !

G. ‘That Mortzacor agrees to pay all 1aves and other public asscssments levied agitnst the morigaged premises on or before the .
duc dates thereof al to exhibit the receipls therefor at the offices of the Mortgages immediately wpon payment, and should the Morte
p".lgor fail to pay such tases and assessiments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid 1o e mortgage debt and collect the saume under this mostpage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor ageees that Wie principal amount of the indeltedness hereby
seetred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accerdance with the terms and condi-
liu'ns of a Comstruction Loan Agreement which is separately executed hnt is wade a part of this mortgage and incorpurated herein by )
reletence, N

8. That the Mortgagor wil not further encumber the premises above described, without the prior consent of the Moitgages, and . '
should the Murtytagor so encumber such premises, the Mortgagee may, at its option, declare the indebtednioss hereby secured to be
immediately doe and payable and may institute any proceedings necessary to collect satd indebtodness.

0. That should the Mortgaror alienate the morteaged premises by Conteact of Sale, Bond for Title, or Deed of Comveyance, and
the within morteage indebtedness is not paid in full, the Mutgagor or his Purchuser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonalle cost as required by the Association for processing the
assimption, furnish the Associstion with a copy of the Contract of Sale, Bond for Titke, or Deetl of Conveyance, and have the intercst
rale on the loan balance existing at the tiwe of transfer modilied by increasing the interest rate on the said Joan halance to the maxis
tnum rate per ammnn permitied to be charped at that time by applicalile South Caroling Taw, or a Jesser increase in intesest rate as may
be determined by the Assoctation, The Association will nutify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, end will mail hine 3 new passhook., Should the Morteagor, or his Pazchaser, fail 1o comply with the provisions of the within
paraggraph, the Mortgarcee, at jts option, may declare the indebtedness Lerehy secured to be immediately due and payable and may
Institute any procecdings necessary to collect saiid indebtedness.

10, That shoukd the Mottgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days, or if there should be any failue to comply with and abide by any by-laws or the charter of
the Mortgtager, or any stipulations st out in this moricage, the Mortazgee, at its option. may write to the Mortgagor at his Lt known
address giving him thinty (30) days in which to rectify the said default and should the Mortgagor fail to sectify said defaull within the .
safd Whitty days, the Mortzagee, may. at its option, increase the Iterest rate on the lown halance for the rematuing term of the Joan or )
for a Jesser terin to the mavimmm rate per annan permitted to be clarged at that tiwe by applicable South Carolina law, or a lesser 3
Increase fate as may be detennined by the Association. The monthly payments will be adjusted accordingly. i

11, That should the Montzagor fail to make payments of principal and interest as due on the prowissory note andd shoulid any monthly
inslallment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge™ st to eveeed an amount
equal to five {5% ) per centum of any such past due fnstallment En order to cover the extra expense incident to the handling of such .
delinquent payments, H

12. That the Mortragor hereby assignt to the Mortgagee, its suecessors anh assims. all the rents, fssues. and profits aceriing from :
the moutgaged premses. cetaining the right to collet the same so Jong as the debt herely sectied is not i arrests of payment, but i
should any pait of the principal indehtedsiess, vr fntezest, taes, or fire insurance premiums, be past due and unpatd, the Mortgagee '
mar without notiee or further proceedings tabe over the mortgaged promises, if thci' shall be ocenpied by 4 tenant or tenants, and
collect said vents and profits and apply the same to the indebteddnesy heteby secuel, without Fability to account for anything mote
than the rents and profits actually collected, Jess the cost of collection. amd any tenant is authorized. npon sequest hy Mortgagee, to
make all rental payments ditect to the Mutzagee, withont Tiability to the Muortgagor. until notifiend 1 the contrary by the Morteagee;
and should said premises at the time of such default be oconpiedd by the Mortzagor, the Morttagee nay apply to the Judee of the
County Cout of Lo any Judie of the Comt of Comnam Pleas who shall be resident or presiding B the county aforewaidt for the appoint-
ment of a receiver with awthority to tike possessian of skl premises and collect such rents and peofits, applying said rents, after N{'
inﬁ llu:ed cost ol collection, o the mortage debt withont Jiability o arcount for auything more than the rents and prolits actually
coilecled,

13. Thal the Mortgagee, at its option, may revpiive the Mertzagor to pay to the Mortgages, on the fiest day of each manth until the
note secuted heeeliy i fully paid, the Tollew g sumes -t addition 10 the payments of principal aml interest provided In skl note: 2 sum
equal 1o the preminms that will nest bevome due and payalle on policies of muteave maaranty insorance (if applicalle ), Sire and ather
haranl imsurance covering the mostgaged property, plus tiaes, amd asewments test dae on the motgaged premises (all as estimated by
the Murteagee) bess all s alieady paid therefor. divided by the number of wonths to ey helore one month Ttinr to the date when
sich premivms, tnes and asevments wall be dve and pavabile, sich sume to he behl by Motteazee to pay sabl preminns, taes a
special asesunents. Shonkd these payments evered the anomt of payounts actally made by the Matteagee lir Loes, assessments, o
insurance preginms, the ewess pay be ernditl by e Moeagee an subsguent payments 80 be made by the Morbzagor; if, bowever,
sald st shall be inantficient o mnake siid paments wheon the same shall become due amd payalile, the Motzagoe shall pay lo the i
Mortgreer any amotmits nevessary 1o oube ugs the deficioney, The Moteseor futher avrees that at the end of ten years from the date i
heteol, Modgages may, at its option. apply fur renew 1T of moetgacee enaranty oc sinhie fnsneanee (G applicable) oovering the halance -
then remaining due on W morteaze debt, and the Mortzagor mav. al ds option, pay the single pnmmn ognired for the remalning |
years of the teriy o the Montagee may pay s premimn and add the e to the mwdzage S, in whicli event the Modtragoe shall i
tepay tu Mintgagee sl promiium payment, with interes), at the rate specifiod in skl prosiswty pote, in equal monthly installments i
over the temaining payment penol, .
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