- HARE LT

TOGLTIHER with all aud singalar the rights, wemhers, hereditaments, and appurterances to the sime belanging or fn any wa :
incithent or appertaiving, including all builtein stoves aml refrigerators, lieating, wiz comlitioning, phambing and electrical fixtuees, wall :
to wall carpeting, fenees and gates, and any other cauipiient ar fistures o or herealter altachiod, conseeted or fittel 1 an nanner,
ii lwimlz the intention of the parties hereto that all such fistores and cepuipment, other than howschold furnilure, be wnsidulctr apat o ;
the realty. :

TO HAVE AND TO JOLD all and singulae the sai' premises unto the Mortgagee, its sneeesswrs and assigns forever,

The Mortgagor represents and warrants that saiil Murtiagor is seirad of the above described premises in foe simple absulute; that
the above descrilwd premises are free and clear of all tiens o olher vacumbrances; that the Mortgagor is L fully empowered to con
vey or encnher the same; aned that the Mortgagor will foreser defend the said prentises unta the Maztgagee, ils suceessors and assigns,
from and against the Mostgagor and every person whomseever lawknlly chiming or to claim the sume or any part thereol,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencod by said promissory note at the
times and in the wanner therein provided,

2. “That this mortzage will secure the Mortgagee for any additional snms which may be advance) hereafter, at wie option of the t
: Mortgag-e. for the payment of taves, or public assessmictts, hazard insurance premiun 5, repairs o other sach purposes puisuant to the '
; provisions of this mortgage, and also for any loans or advanees that muay herealter be made by the Moclganee to the Mortgagor under
; he anthority of See, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so *dvinced shall bear -
- interost at the same rate or zites as that pravided Jn said note unless otherwise agreed upon by the parties amd shall be payable at the
tlemanul of the Mottgagee, unless otherwise provided in writing,

i

! .

i 3. "That Moitgagor will keep the improvements on the montgaged premises, whether now existing or-hereafter to be erceted, insured

] ' against Joss by fire, windstorn and otlier hazards in a sum not Jess $han the balance due hegenaeler at any time and i a comany or

! conpanies acceptable to the Mortgagee, and Mortwagor does hereby assign the policy ot policies of insurance 1o the Mortgapee and

. agrevs Wt all suehy policies shall be hvld by the Mostgagee should it so require and shall include loss payable clases in favor of the
Mortiagee; amd in the event of Toss, Mortgagor will give immediate notice thereof to the Murtgagee by segistered mail; and should the
Murtytagor at any time fail to keep said premsises insured or fail to pay the preminms for such insuranee, then the Murgagee may canse
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as
hereinabove provided, . .

4. That the Mortgagor will keep all jmprovements upon the morttaged premises n good repair, and should Mortgagor fail to do’
30. the Motlgagee may, at its option, enter wpon said premises and make whatever repairs are necessary and charge the expenses fur such
repairs 1) the mottgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insuraace upon the life of any person olligated
onder the indeltedness secu.ed hereby in a sum sufficient to pay the mortgage debt, with the Morteapee as heneficiary, and i the

; primiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a pait of the mottgage
; elit,

"6, That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or belore the
tlue dates thereof and to exhibit the receipts therefor at the affices of the Martcagee immediately upon payment, and should the Mort-
ragor fail to pay such taves and assessments when the same shall Lll e, the Mortgagee may, at its option, pay the same amd charge
the amounts so paid to the morigage debt and collect the same uier this mostgage, with interest as above provided.

T That if this mortgage secnres 1 “construction loan", the Mortyagor agrees that the principal amonnt of the fndebledness herchy
| secured shall he disbursed to the Mortgagor in periadic payments, as comstruction progresses, in decondance with the ternms and condi-

lit}m of a Construction Loan Agreement which is separately exczuted but is made a part of this murtgage and incorporated herein by :
reference, .

B, That the Mortwagor will not further encumber the premises wbove described, without the piior consent of the Mortgagee, and i
oo should the Mortwowr so encumler such premises, the Morlgagee may, at its option. declare the indebicdness lercby secured to be 4
: . Immeddiately due and payable and may institute any proceedings necessary 1o collect saill indebtedness,

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortiagor or his Murchaser shall be required to file with the Associatlon an _
application for an_assumption of the morty, ae indebtedaess, pay the reasonahle cost as required by the Association for processing the !
assmnption, furnish the Association with a copy of the Contract of Sale, Bond for “Title, or Deed of Conveyance, and have the interest '
_ rate on the Joan halance existing at the dlme of transfer modified by increasing the interest rate on the saidl loan balance o the maxi-

) i rate per annum permitted to he charged at that time by applicable Sonth Carolina law, or alesse, fncrease in interest rate as may c
be determingt] by the Association. The Assocition will notify the Mutigagor or his purchaser of the new interest rate and monthly pay- b
ments, and will nail him a new passbook, Should e Mortgagor, or s Purchaser, fail to comply with the provisions of the within !
paragrapl., the Mortgagee, at its option, may declare the indebtedness hereby secured 1o be immediately due and paysble and may '

Institule any proceedings necessary 1o collect saidl indebledness,

10, That shond the Mortgagor fail to make payments of principal amd interest as due on the promissory noty and the same shall be
unpaid for a period of thirty (30} days, or if there should be any failure to comply with and abide by any by-laws or the charter of
: the Mortagee, or any stipulations set out in this mortgage, the Morbeagee, at ils option, may write to the Morbgagor at his last known

ackress giving him thirty (30) days in which to rectify the said defunlt and should the Mortgagor fail to rectify said default within the
! said thirty days, the Mortgagee, may, at its option, increase the interest rale on the loan halanee for the semaininy tesm of the loan o
o a lesser tenn to the mavinnm eate per anmem pesmitted 1o be charged at that time by applicable Sonth Carolina Iaw, or a Jesser
increase rate as may be determined by the Assocztion. The monthly payments will be adjisted accordingly,

11 That should the Montgagor fail to make payments of principal aml interest as due on the promissory note and should any monthly
installment become past due for 2 petiod in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an unount

. equal to five {55 ) per centum of any such past due jnstallment In order to cover the extra espense incideit to the handling of such .
delinquent payments, .

12. That the Morigagor hereliy assins to the Mortgagee, its successors and assiims, ol the rents, fiswes. and profits aceruing from
the mortraged premives, retaining the tight to colleet the same so log as the deht herehy scenred s not in arrears of payment, bul
should any part of the prineipal indebtedness, o interest, tanes, or fire msurance premivis, e past due and unpaid, the Mottgagce
may withoul notive or further procecdings tabe over the mortaazed mremises, if they shall be oceupied by a tenant or tenants, and :
collect said reuts and profits and apply the same to the indehiediess herehy sl‘(‘llrui, withont liability to account for anything more .
than the rents and profits actimally (‘l!lf(‘l tedd, Jess the cost of collection, and any tenant is anthorized, upan terquest by Morteagee, lo ¥
mabe all rental paviments direct to the Mortgagee. withant Kability to the Mosteagor, wietil niotified to the tont-ary by the Maorteages; !
and shonld said premises at the time of such defanlt be m-upim(‘ by the Mortgazor, the Morteagee may apply to the Judge of the
County Conrt ot to any Judye of the Coul of Common Pleas who shall e resident or presiding in the county aforesaidd for the appoint-
ment of a receiver with anthority to take passession of said premises amd collect stach sents and profits, applyieg said rents, after p:tr-
¥

r iui:l the cost of collection, to the mortiage debt without liability 12 account for anything more than the rents awl profits actual
: collected,

11 That the Mortgagee, at its optinn, may sequire the Mortgagor to pay ta the Mortgazee, on the first day of cach month until the
nole secnred hereby is fully paid, the following sums in addition to the payments of principal and Interest provided in said note; a sum
eyuial to the premivns that will neat become die amd payable on policies of mortiare guaranty fnsurance {f applicable), fire and other

azand insutance covering the mortgaped property, plus tanes. and avsessnents nest due on Hie wontgagted premises (all 35 estimated Ly
the Morteagee) bess all s abready paiil therefor, divided by the number of months 1o clapse hefore ane month pricr to the date when
such premiums. taves. and assessments will be due and payable, such sume to be hell by Motgagee to pay sahl peembums, tases and
special assessments. Should these payments everesd the amount of payments actnally made by the Malgagee for Lines, assessments, of
insirance preminms, the eveess may he cdited by the Morteagee an slseent payments 1o he made by the Marteagor: if, however,
$aid sums shall be fsufficient ta make said payments when the same shall become doe and payalle, the Morteagnr shall pay lo the
Morteazee any anumnts necessary to make up the deficiency, The Marteagor forther agrees that at the e of ten years from the date
heeeof, Morteagee may, at its aption. 2 Iy for tenewal of mortpage garanty or siilar insurance (il applicable) covering the balance
i then remaining die o the moteage :I:- ot amd the Morlgagor may, at its option, juy the single premdum requised for the rcmainln1
years of the term. or the Morttagee may pay such preminm and 2l the same to the matitage debt. in which event the Mortgagor shal
tepay to Marteagee such premium payment, with interest, al the rate specified in saill promissory note, in oqueal monthly (nstallments
over the remaining payment penod,
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