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TOGETHER with all and singular the rights, mewnbers, hereditaments, and appurtenances to the same belonging or in any way
incident or apmertaining, including all huilt-in stoves and refrigerators, hwating. air conditioning, plumbing and electrical fintures, wa[l
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted in any maner
ii lwin,ll: the intention of the parties hercto that all such fixtures and equipment, other than household furniture, be considered 2 part of
the realty,

TO RAVE AND TO HOLD all and singular the said premises wnto the Mortyagee, its successars and assigns forever,

The Mortgagor represents and warrants thal said Mortuagor is seized of the ab e describud premises in fee simple absulute; that
the above deseribed premises are free and clear of all liens or uther encumhrances; that the Mortyagor is lawfully cinpowered to con-
vey or encunber the same; and that the Montgagor will forever deSend the said premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claitning or to claim the same or any part theeeof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and fu the manner therein provided,

2. That this mortgage will seeure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of taxes, or public assessments, hazard insuzanee preminms, repairs or other such purpases pussuant to the
provisions uf this morteane, and aho for any Joans or advinces that may hereafter be made by the Mortagee 10 1he Mortzagor under
the anthority of Sve. 45-53, 196 Code of laws of South Caroliny, as amended, or simiar statutes; and al suns so addvaneed shall Tear
interest al the same rate o rates as that provided in said note nnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Morlqagor will keep the improvements on the mortgaged premises, whether now existing or hercafter 1o be ereeted, fnsured
against loss hy fire, windstorm and other hazards ju a sum not fess than the balance due hepeunder at any time and in & company or
compunies aceeptable to the Mortgagee, and Morigagor does hereby assige the policy or policies of insvrance to the Mortgagee and
aprees that all such policies shall Le held by the Murtgagee should it so require and shall include loss payable clses in faver of the
Mortgages; and in the event of loss, Mottgagor will give immediate notice theregf to the Mortgagee by registerod witil; s should the
Morzagtor at any time fail w keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortgagee may canse
such improvements to be insured in Uie name of the Mortgagor and reimburse jiself for the cost of such fnsurance, with interest as
hereinabove provided, .

4 That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Morigagee may, at its option, eater upon said premises and make whatever repairs ate necessary and charge the expenses for such
repairs lo the mortgage debt and collect the sane under this mottgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of :mly peeson obligated
under the indebtednesy secured hereby' in a sum suflicient to pay the wortgage deht, with the Mortgagee as Lenefiviuy, and il the

premiumis are not otherwise paicl, the Mortgagee may pay said premiuns and any amount so paid shall become a part of the mortgage
b, :

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged prenises on or before the
- due dates thereof amd to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Morl.
gagor fail to pay such taves and assessments when the same shall Lall due, the Mortgagee may, at its option, pay the same amd charge

the amounts so paid to the mortgage debt and collet the same under this mortgage, with intesest as above provided,

7. 'That if this mortgage secures a “construction loan”, the Mortiagar agrees that the principal amonut of the fndebtedness lwrcb_y
sectredt shall he dishursed to the Mortiagor in periodic payments, as construction progresses, in accordance with the terms and condi

Ii(;_m‘ of a Construction Loan A greement shich is separately exccuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Motgagee, and
should the Mortyeor so encomber such prentises, the Mortgagee may, at its option, declire the indebtedness lieweby secured to ve
bmmediately dye amd payalle and may institute any proceedings necessary to colfeet said indebledness.

0. That shoull the Mosteagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness i ot paid in full, the Mortgagor or his Purchaser shall e terpuired to file with the Association an
application for an assumption of the moutgage indebtedness, pay the reasonalde cost as required Dy the Association for processing the
assenption, furnish the Association with a copy of the Contiact of Sale, Bond for Title, or Deed of Conveyance, ame have the interest
tete on the Joan bilance existise at the time of transfer modified by increasing the interest rate on the said Joan balmee ta ie maxi-
e tate per annum pennited te be carged at that time by applicable South Carolina law, or a lesser inerease in interest rate as may
be determined by the Associatiun, The Association will notify the Mortgagor or his purchaser of the new interest tale and monthly pay-
ments, and will mail lim & new passhook, Shonld the Mortgator, or his Purchaser, fail to conply with the provisions of the within
paragicaph, the .\Im‘lf.nm-c. al its option, may declare the indebtedness hierehy secured to he inmediately due and payable and may
nstitute any proceedings necessary 1o collect said indebteduess,

10, That should the Morigagor fail to make payments of principal and intesest as due on the prowmissosy note and the same shal] be
unpaid for a period uf thirty (30) days. or if there should be any failure to conply with and abide hy any by-laws or the charter of
the Mottoagee, or any stipulations set ont in this morteete. the Morteagee, ab its oplion, may write to the Mertuagor at his last known
address giving him thirty (30) days in which to rectily the said default and shoubl the Maortgagor fail 1o rectify sail defanlt within the
sid thirty days, the Mortgaree, may, at its option, increase the imterest rate on the loan balwce for the remaining term of the loan or
or a lesser e to the mavimum rate per annum permitted to be charged at that tme by applicable Soath Carglina law, or a lesser
Inctease rate as may be determined by thy Association, The monthly payments will be adjusted accordingiy,

11, That shouk! the Mortgagor fail to nuike payments of peineipal and interest as due on the promissory note and shoukl any monthly

fnstaliment Lecome past due for a period in cscess of 15 tlays, the Morteagee may collect a “late charge™ not to exeeed an amount

equal to five (5% ) per centum of any such past due installment In onder (0 cover the extra expense dncident to the bandling of such
delinquent paymients,

12. That the Mortgagor herehy asigns to the Mortgagee, its successors and assigns. all the rents, fssues, and profits accring from
the mortraged preniises, retaining the sicht 1o colleet the same so long as the delt herehy secured is aot in amears of payment, bul
should any part of the mincipal indebtedness, or intetest, taves, or fire insuramey promivms, be past due and nopaid, tie Mortgagee
mar without notice or fusther proceedings take over the montgaged premises, if lhvif shall Lie ocenpied by a tenant or teaants, and
eollect saidd rents and pr fils and apply the same to the indebtedness herehy seeneedd, withon liahility to account for anything more
than the rents and profits actually culfected, less the cast of eollection, and any fenant Is antherizal. upon tequest by Mortzagee, to
make all rental payments direct 1o the Maortgagee. without liahility to the Motearor, until notificd to the contrary by the Mortgages;
and should saidd premies at the time of such defanlt be ocoupied by the Martgagor, the Motteagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas who shall be resident o presiding i the county aforesaid for the appoint-
ment of a receiver vith anthority to take passession of sall premises and collect such rents and profits, applying said rents, after pay-

luﬁ the cost of collection, to the moriage debt without Hability ta accomnt for anything more than the rents aml profits actually
collecled,

13. That the Mortgagee, 2t its option, nay requite the Morlgagar to pay to the Mortgagee, on the first day of each momh unti] the
note secured herehy b fully paid, the folkwing sus in addition ta the wyments of principal and interest provilesd in said note: a sum
ecqual to the premitms that will hest becomne die and payable on policies of nntgaee paaranty insirance (if applicabde}, fire and other
hazard fnsurance covering the morteagel Property. phus baves, and aswswients nest due on the mottgaged premises (all as estimated by
the Morteagee) hess all sums aleeady pai theeefor, divided by the nomber of months to tlapse before one month peior to the date when
such preminms, taes. and asessents will e due anl payable, such s to be hdd by Monteagee ta pay said prendims, taes and
special avessments. Shouk! these pavinents exeed the amount of paywents actually made by the Morteagee for tares, assesments, o
hsurance geemitms, U evees may be ererdited by the Moteages on subsequent payments fo be made ly the Mortgagor; if, however,
sakd s shall be insufficient to make il rayaments when the same diall hecome die and payable, the Mortene shall pay o the
Mortgagee any anwiunts nevessary b mabe up the deficiency. The Mortaagor forther agrees that at the encd of tenn years Trom the dale
eren, Morteagre may, at its option, apply for renewal of trtage Kuatanly o sivlar insurance (il applicable) covesing the Dalance
then rmaining due o the morteage debt, and the Morteagar mav. 3l it opten, puy the sinple piectinn wquired for the remaining
years of the term. or the Motttagee may pay stwh pretuinne nd add the game to the mortzage debd. fn which event the Mertagor shall
trpay to Morteagee sich premiven payment, with interest, al the rate spevifiedd in sakl promiveory note, in evpual monthly installments
over the remaining payment penod,
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