w1273 meeh7

i
1
!
i

This Marlgama ﬂ.ssfp,:} fo? D% )ﬂ
e a%f&vmﬁam__. - |
};“: J &d’/g"‘} 7@‘1‘} 19 73 . daspinan; i S

o ———

"ovun /01._76 ul b i-lG“gngS ol Poge J,‘(g ' ;

To Have: axp 7o Ioun, ali and singular (he £aid property unto the Mortgagee, lis euceessors and pssigns forover,

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in feo simple absoluto .
(or such other estate, if any, as s stated hereinbiefore), that he has good right aud lawful authority to sell, convey, _ !
or encumber the same, and that the premises nre free and clear of all liens and encumbrances whatsoever except as . :
herein otherwise recited. The Mortgagor further covenunts to warrant and forever defend all and singular the . ‘
pretnises as herein conveyed, unto the Mortgagee forever, from and against the Morigagor and all persons whomsogver ? ‘
lawfully clniming the same or any part thereof, : ‘

1, He will promptly pey the principal of and interest on the indebteduess evidenced by tho said nole, at tho
tire and in the manner thereln provided, Privilege is reserved o prepay at any time, withoul premium ot fee, the
entiro indebteduess or any part thereof not less then the smoust of one installment, or ono hundred doliars {8100.00),
whichover is less,
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' The Morlgagor covenauts and agrees a8 follows: _ l
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2, Together with, and in addition o, the monthly payments of principal and fnterest payable under the terma f
of the noto secured herehy, he will pay to the Mortgagee ns trustes (under the terms of this trust as hereinafter
stuled) on the first duy of ench month until thie suid noto is fully puid:

(8) A sum cqual to the ground rents, if any, next due, plus the premiums that will vext become duo and payable
on policies of fire and other hazard fusurance covering the mortgaged property, plus taxes and assessments
next due on the morlgaged property (ull a3 estimated by the Mortgageo, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior to the dale when such ground rents, premiums, taxes and assessmeu.s will become delinquent, such
sumg {o bo held by Mortgagee in trust to pay said ground rents, premiums, taxes and speclal assessmenta,

(b} The nggregaie of tho arounta payable pursuant to subparegraph (s) and those payahle on the noto secured !
hereby, shall be paid in a single paymes?. each month, to be applied to the following items In tho order vt
stated:

(1) taxes, epecial nssesaments, fire and other hazard Insuranco premiuras; 3
(1) interest on the note secured hereby; and : {

(1) amorlization of the principal of eald note, .

Avy definlency in the amount of such aggregate monthly payment, ehall, unless mado good by the

Mortge zor prior to the duo date of the next such payment, constituto an event of delaudt under {his

morlgage. At Mortgaged’s option, Mortpagor will pay & “late charge" not exceeding four per ;
centutn (4%) of any installment when paid moro than fifteen (15) days after the duo dato thereol,

1o cover the extra expenso involved in handling delinquent payments, but such “late charge" shall

not be payale oul of the proceeds of any salo 1made to satisfy the indebtedness secured hereby, '
unleas such proceeds ars sufficient to dischargo the entire indebledness and gll proper costs and |
expenscs secured thereby. i

3. 11 the total of the payments made by the Mortgagor witder (a) of patagraph 2 preceding shall exceed the :
amonnt of payments actunlly imude by the Mortgasee as trusteo for 1axes or ascessments or insurance prentiume, ?
s the case mny ba, such excess shall be eredited on subsequent payments (o be made by the Mortgagor for such J
items or, ut the option of Mortgugzee as trustee, may he'refunded to the Mortgagor. If, however, such monthly
payments shall not be seificient to pay such items when the same shalt becom due and payable, then the :
Morigagor shull pay 1a the Mortgagee ns trustee any asount necessary to make up tho deficiency, Such L
payment will he made within thirty (30) days after written zotice from tlie Mortgagee stating the amount of the "
deficiency, which notice tany bo given by mail. 17 at any time the Mottgagor shall tender to the Mortgagee, in
secordnnce with the provisions of the note secured herely, full payment of the entire indebtedness represented
therehsy, (he Mortzages us trustee shall, in eomputing the amart of such indebtedness, eredil to the account
of the Mortgmgor any erwldit bulanes remnining under the provisions of (a) of paragraph 2 heteof. I there
shall o a default under any of the provisions of this mortgage resulting in a pubilic salo of the premises coversd




